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THE WW EER. 


Sentiment was greatly improved in financial circles by 
the successful issue of new railway bonds, prices of securi- 
ties attaining the highest position since last October, but 
mercantile and industrial conditions were not changed. 
The outlook for the steel business brightened when it was 
shown that the railways could borrow money for needed 
work, and the good progress of the crops promises well for 
the future in all branches of business. In so far as current 
conditions are concerned, however, reports indicate a small 
volume of trade and only fair collections. Railway gross 
earnings in three weeks of April were 17.6 per cent. smaller 
than last year, but reduced expenses will make the net 
comparison more favorable. The number of idle freight 
cars on April 15 had increased to 375,000, most of the 
change since April 1 being in coalcars. Foreign commerce 
at this port for the latest week shows a loss of $2,220,050 in 
exports and a decrease of $4,518,460 in imports as compared 
with the same week of 1907. Rates for money continued 
easy despite more exports of gold and the announcement of 
Treasury withdrawals from the banks of $45,000,000 by 
May 23. The sharp rise in stocks was partly due to cover- 
ing by a large short account, and some reaction occurred 
when that artificialelement was removed. Bank exchanges 
at New York were 25.5 per cent. less than in the same 
week last year, while at other leading cities the decrease 
amounted to 21.4 per cent. 

Nominally there is no change in quotations of iron and 
steel, but pressure to dispose of accumulated stocks in 
furnace yards has produced several sales of pig iron at sub- 
stantial concessions. One transaction at $10.25, Birming- 
ham, is reported, and salesof Bessemer at $16.75, Pittsburg, 
are not denied, yet basic iron is scarce enough to command 
$15.50. These prices indicate an unsettled situation, de- 
pendent upon the urgency to make sales, but the tonnage 
moving is too small to establish a quotation that can be 
considered the market value. Prices of finished steel are 
usually maintained, although the opinion is expressed in 
many quarters that concessions would bring out much de- 
ferred business. Thus far there is practically no increase in 





the active capacity of plants in this industry east of Chicago, 
but at the West conditions are better. Tin plate mills con- 
tinue to lead in point of activity, the leading producer re- 
porting 90 per cent. of capacity in operation, but few other 
departments are turning out over 50 per cent. of a normal 
production, and coke ovens do much less. 

Although the tone is improving in the primary textile 
markets, there is little increase in the actual volume of 
business, confidence having not yet returned to the extent 
that causes preparation for future business on a liberal 
scale. Increased curtailment at cotton mills is strengthen- 
ing the statistical position, and buyers begin to appreciate 
that deliveries may not be secured exactly as desired, but 
there is sufficient uncertainty regarding the percentage of 
idie machinery to encourage procrastination. Prices of most 
cottons are at or below the cost of production, and conces- 
sions can only be expected in case the raw material declines 
still further. As cotton has already fallen about $20 per 
bale below the highest point of the season, there is little 
encouragement for concessions on thisaccount. Men’s wear 
woolens are in a better position, marked improvement be- 
ing noted in duplicate orders, as clothiers begin to ascertain 
the trend of demand, but it is going to be difficult to get 
deliveries owing to the delay in plecing contracts. Many 
mills have been closed and the season’s output will be far 
below normal, which may produce scarcity if fall and winter 
trade is normal. 

Conditions are unchanged in the footwear industry, 
wholesale houses ordering only for immediate needs and 
stipulating for quick deli‘ eries, which are readily arranged. 
Jobbers at the West and South evince no disposition to 
place fall contracts, which are usually closed before this 
date, and the conservative policy pursued thus far suggests 
that manufacturers will be unable to make deliveries at the 
usual date, as.stocks are not being accumulated. Current 
trade is fair for summer shoes, tan goous monopolizing a 
large share of the business. Rumors of very large sales of 
pole leather are not confirmed, but there has been a fair 
movement at somewhat lower quotations. Upper leather is 
also weak, especially fur the poorer qualities. Harness 
leather and belting butts are firmer, surplus holdings 
having been reduced. After several weeks of a higher 
tendency in the hide market, during which gains of 14 to 2 
cents a pound were recorded, the tone has become easier. 
Packers have found stocks increasing with larger receipts 
of cattle, and there is more pressure to sell. Demand is 
quiet for all domestic hides, but limited receipts of foreign 
dry hides have been more readily absorbed. 

Irregularity in the movement of prices at the leading 
commodity exchanges has resulted in little net change for 
for the week. After the recent sensational rise in wheat 
some reaction was almost inevitable, especially as the ad- 
vance was attained in the face of splendid crop reports. 
The decline was not prolonged, however, and failed to ap- 
proach the preceding rise. Stocks are not large in any 
position, and even at current prices there is a fairly good 
foreign demand. Western receipts of 1,777,002 bushels of 
wheat for the week compared with 4,009,390 last year, while 
exports from all ports of the United States were 1,385 023, 
flour included, against 1,806,154 bushels in 1907. Corn has 
held very firm, failing to follow the vagaries of the leading 
cereal. Receipts were 2,723,236 bushels, against 2,518,019, 
while Atlantic coast exports of 535,371 compared very un- 
favorably with shipments of 1,657,362 a year ago. Cotton 
fluctuated erratically in response to news from the planta- 
tions and reports of reduced spinning. Exports continue to 
compare most unfavorably with the same week last year. 

Liabilities of commercial failures thus far reported for 
April amounted to $15,832,813, of which $6,545,190 were in 
manufacturing, $5,357,740 in trading and $3,929,883 in other 
commercial lines. Failures this week numbered 330 in the 
United States against 170 last year, and 16 in Canada 
compared with 19 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—-In wholesale branches trade continues quiet, 
but business at retail has expanded and in practically all 
departments a good trade has followed the advent of warm 
and pleasant weather. Dry goods jobbing circles also re- 
port some improvement, though slight, and the clothing 
trade is better. Buyers of cotton goods are waiting till 
assured of staple prices and current demand is moderate. 
Manufacturers continue to curtail production and more 
drastic measures in this regard are probable. Mills making 
men’s wear wool goods find little improvement, and the 
percentage of occupied machinery is not increasing; esti- 
mates are for two thirds of the wool machinery of the 
country unemployed. The only active feature of the shoe 
trade is still the demand for colored goods, and this condi- 
tion is reflected in the leather market. The market for pig 
iron continues quiet, with the demand wholly for emall lots 
and prices showing considerable irregularity. Finished 
steel is dull. There is a fair retail trade in anthracite coal 
at the reduction of prices to the summer basis. Lumber is 
in moderate demand for small lots, but no large contracts 
are reported. The flour market is dull, so far as mil’ sales 
are concerned, buyers operating only in car lots as they 
need them. Corn is firm and higher and oats steady. Ex- 
port traffic in all grain is dull. Dairy products are easier 
under ample offerings and a quiet demand. The money 
market is easy, with little or no demand and supplies accu- 
mulating. Call loans are quoted at 2 to 3 per cent. and 
time at 34 to 5 per cent. 

W orcester.—Retail trade is fairly well ma‘ntained, but 
the smaller dealers report conditions quiet. Many woolen 
mills are either closed or working with reduced forces and 
on short time, and the demand in machine tools is inactive. 
Textile machinery is also moving slowly. Corset manufac- 
turers report business well maintained, but carpet manu- 
facturers are working on short time. Manufacturers of 
wire specialties and goods report a fair volume of business. 
Collections are slow. 

Philadelphia. Wholesale dry goods houses report 
business only fair, and there is a tendency to conservative 
buying in millinery at wholesale, but collections are better 
than for some time past. The wool market is very quiet 
and manufacturers only operate in moderate size lots to 
satisfy immediate needs. Prices are steadily maintained in 
the higher grades, but the lower grades are weak under 
pressure to sell. Manufacturers of knitted goods and 
hosiery report a fair trade, with very satisfactory orders, 
and machinery which has been idle for some time past is 
now in operation; in other lines of textiles there is still 
much idle machinery. Jobbers of woolens selling to the 
cutting up trade report sales quiet. Manufacturers of shirt 
waists are shipping out a fair amount of goods, but the sea- 
son’s business is considerably behind that of 1907. The 
leather market remains firm; there isaslight improvement 
in sales and collections. The glazed kid market is quiet, 
but the general tone of inquiries is better than formerly. 
Shoe dealers report trade quiet and collections only fair. 
The chemical market is fairly active. Manufacturers and 
wholesalers report that very little business is being done in 
paper, the trade buying only in small lots for immediate 
consumption. 

In iron and steel, business continues along narrow 
lines and sales are small in tonnage, particularly in pig 
iron. A fair demand is noted in orders for finished material, 
but the general run of business is moderate. The coal 
trade is quite brisk in anthracite, especially on domestic 
sizes, but quiet in bituminous. The electrical trade report 
a fair volume of business. The stove trade is normal and 
machine shops are fairly well employed. The building 
trade shows increased activity, but is still considerably 
behind preceding years. In April, permits amounted 
to $3,000,000, against over $6,000,000 in 1907 and 





over $4,000,000 in 1906. Of the work recently started, 
about $300,000 was municipal work. Wholesale lumber 
dealers report a slight improvement, but the volume of 
business is reduced; competition is strong with some 
dealers. Brick and cement manufacturers report very little 
actual business, but quotations are being asked on large lots 
and prospects favor afair season. Paint manufacturers and 
dealers in painter’s supplies report some increase in orders 
and the volume of business this spring will nearly reach 
that of a year ago; prices are firm and collections in some 
sections still improving. Wallpaper trade in all branches 
is decidedly dull, demand is light and prices fluctuating, 
Spirits are moving slowly and the demand for old whiskeys 
is light. The withdrawal of new goods has also decreased 
to some extent. Domestic leaf tobacco is only in fair re- 
quest for immediate requirements. Samatra is sold in small 
lots, but dealers prefer to wait for the new inscription. 
Havana is sold in small lots and inquiries are light. Gro- 
ceries continue inactive, very few orders being placed. 
Sugars are steady and not much new business is being trans- 
acted. Cuffees show an upward tendency, but the demand 
is light. Teas are firm and dull. Good offerings of funds 
are reported, and rates rule at about 44 per cent. 

Pittsburg.—Dry goods trade is fair, merchants are 
slow in making purchases, are buying only to cover actual 
needs and show little disposition to place orders for forward 
delivery. Groceries are moving steadily and produce is 
active. The demand for lumber is narrow. The coal 
market has been disturbed by the reported danger of a 
strike, but thus far nothing has developed to indicate 
serious difficulty in this respect. Many mines are idle. 
Lake shipments will commence within a few weeks, but the 
movement is not expected to be as heavy as last season. 
River mines are working better than those near the rail- 
roads, and have a fair amount of empty craft in the different 
harbors. Run of mine coal is quoted at about $1 15 to $1 25, 
and 3 inch lump at $1.60 to $1.70. 

Baltimore.—Improvement in wholesale activity is very 
slow. The industrial depression continues and collections 
are generally unsatisfactory and money closely held. 
Many clothing manufacturers are working on half time or 
reducing their forces, and orders coming in from salesmen 
show that retailers are buying only a fraction ot their usual 
purchases Boot and shoe jobbing trade is very quiet, 
both locally and out of town; but manufacturers of high- 
priced goods are well supplied with orders, and collections 
are slightly better. The demand for stiff and negligee 
shirts is quite good, but sales of work shirts and overalls 
are of very limited volume, and many plants have been 
closed down. Trade in hosiery and underwear at whole- 
sale has improved, the volume of business showing a good 
increase over the same period of 1907. In cloaks and 
skirts manufacturers are making up samples for winter. 
There is very little activity in hats and caps, but wholesale 
dealers in millinery are well supplied with orders and col- 
lections are good. Trade in dry goods and notions at 
wholesale continues quiet, though prices are more stable. 
The week in hardware has been very satisfactory, jobbers 
booking good orders, but collections are far below the 
average. There is no noticeable improvement in leaf 
tobacco, prices being unsettled and manufacturers buying 
but sparingly. Wholesale paper trade shows a little more 
activity, and prices are tending higher. 

Atlanta.—Retail trade in the city continues good. 
Shipments of dry goods, furnishing goods and shoes are 
small, mainly for filling in business. Hats are moving only 
fairly well. Trade in groceries, provisions and drugs is 
improving. Collections are satisfactory. 

New Orleans.—Jobbers of groceries, provisions and 
country produce report a very fair business, but in other 
lines trade is quiet and the movement light, and there is no 
improvement in collections. Receipts of rough rice for the 
season are 1,175,401 sacks, against 1,178,245 last season; 
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receipts of clean rice 531,673 pockets, against 596,173 last 
year. Clean rice is in good demand, especially for export 
grades, and prices are well maintained. The market for 
plantation sugar is steady and without quotable change. 
Molasses and syrups quiet. 

Mem phis.—Trade conditions in some lines are gradually 
improving. There is practically no demand for cotton, 
owing to shutting down of cotton mills. Lumber prices 
remain firm and few mills are resuming operations. In- 
quiries, however, are better and collections fair. Produce 
merchants complain of dull trade and slow collections. 
Very little cotton has been planted on account of wet 
weather and the crop is considerably behind last year, with 
acreage about the same. Collections on last year’s business 
are good, with advances for this year made to planters on 
the usual terms, but amounts are conservative. 

Nashville.—Trade is quiet, but filling in orders are quite 
numerous. Retail trade is unusually light, though there is 
a fair demand in dry goods and millinery. Collections are 
extremely slow. 

Louisville.—The improvement earlier in the month 
has not continued. Strikes in the coal mines and lawless- 
ness at some points seriously affect Kentucky sales. Job- 
bers of boots and shoes, hats and caps, glass and queens- 


ware and other staples report business very quiet. Prices 


are well maintained in hardware, but sales are not up to the 
average. Tanners still complain of dull business. Manu- 
facturers of stoves and tinware report fall orders coming in 
late. Hardwood lumber dealers are getting some new 
business, but purchases continue to be made for immediate 
needs only. 

Cincinnati.—Retail trade continues tair. There is a 
moderately active movement in dry goods, with most of the 
distribution due to orders sent in by traveling salesmen. 
An unsettled condition prevails in the provision market, 
with the tendency toward a lower level of prices, and though 
there is some recovery at the close, most products are below 
the values of a week ago. The market for flour is quiet 
but firm, and prices have advanced ten cents per barrel. 
The whiskey market maintains a firm tone, but the move- 
ment issmall. The market for pig iron is not at all satis- 
factory to producers; consumers purchase only such small 
lots as their immediate needs call for, and some concessions 
have been obtained. Collections continue fair. 

Cleveland.—There is no improvement in retail trade. 
Jobbers of millinery and dry goods report an average vol- 
ume of business, with collections feirly good. Manufac- 
turers continue to operate on short time, with reduced forces. 
In iron and steel trade continues quiet; there is no in- 
crease in the demand for ore; large stocks are on the 
docks and a quiet lake trade is anticipated. Building 
materials are in only moderate demand. 

Chicago.—Increased distribution appears in general 
merchandise, grain and live stock, although the compari 
son with a year age still shows some decline. Production 
in the leading industries reflects sustained curtailment and 
new orders come forward disappointirgly, particularly in 
iron and steel, and this imparts a weaker tone to prices. 
Railroad returns remain unsatisfactory, the volume of 
freight being much short of that moved six months ago. 
Outdoor work is extending, and this provides employment 
for many workmen. Receipts of raw materials for factory 
consumption are higher than a year ago in hides and wool, 
but are yet much lower in lumber, copper and other metals, 
and prices show no returning strength, aside from a slight 
recovery in hides, which is mainly due to smaller number 
of cattle killed. Cement, brick and quarry products move 
more freely and the consumption is likely to gain with the 
extending building operations here and other western 
points. Packing house activity is under that of March, 
there having been a sharp decline in the supplies of ma- 
terial for conversion, but the stocks of provisions in store 
remain exceptionally large. 


Stormy weather interrupted farm work throughout the 
West and spring seeding suffered some delay. The rain- 
fall proves beneficial in Kansas and at other places where 
drought had set in. Dealingsin the breadstuffs reach a 
satisfactory volume considering the high prices, and 
there is more strength in quotations for hog pro- 
ducts and live stock, receipts of the latter being 
far below those at this time last year. Mercantile collec- 
tions exhibit further improvement on the increasing ease 
in money. Retail trade generally makes a good showing, 
especially in lines which benefit by higher temperatures. 
Wholesale dealings in the staples maintain gratifying pro- 
portions and road salesmen find buyers more disposed to 
make early selections. The total movement of grain at 
this port, 7,821,089 bushels, compares with 5,972,146 bush- 
els last week and 7,915,741 bushels a year ago. Compared 
with 1907, receipts increased 7.2 per cent. and shipments 
decreased 106 per cent. Live stock receipts were 242,926 
head, against 215,930 head last week and 282,567 head in 
1907. Receipts of hides rose to 2,574,749 pounds, against 
2,530,133 pounds last week and 2,554,062 pounds last year. 
Lumber receipts were 34,629,000 feet, against 35,511,000 feet 
last week and 53,167,000 feet a year ago. Other receipts, 
compared with corresponding week last year, increased in 
corn, barley, broom corn, lard, cheese, butter, eggs, wool 
and sheep, and decreased in flour, wheat, oats, rye, seeds, 
dressed beet, pork, cattle and hogs. New buildings, $1.502,- 
700, compare with $1,275,850 a year ago, and real estate 
sales were $2,961,157, against $2,909,845 in 1907. 

St. Paul,—Advance sales in manufacturing and jobbing 
departments are below normal, buyers showing little 
disposition to provide for tuture needs. Current business 
in staples and seasonable lines of dry goods, men’s and 
women’s wear continues active; and April sales equal the 
same period of last year. Fuotwaar markets are fairly 
active, with urgent demand for tan shoes. Harness trade 
improves steadily, and there is an increased demand for 
hardware. The movement of wholesale drugs and chémi- 
cals is of seasonable volume. Groceries move more freely. 
Machinery, plumbers and builders supplies are quiet. 
Collections continue irregular. 

Minneapolis.—Trade continues active, particularly in 
spring and summer lines, and the volume of sales steadily 
expands. Orders are increasing in size and there is more 
disposition to increase stocks. Collections do not show 
much improvement. Local saw mills are again in full oper- 
ation, with a plentiful supply of logs. Factory hardwoods 
are active, but other hardwood lines and pine are quiet. 
Building supplies are quiet and dull. 

St. Louis.— Orders for immediate and future delivery in 
some leading lines are increasing, but in the main call for 
small lots, as country dealers are uncertain regarding the 
stability of prevailing prices. There is not much improve- 
ment in manufacturing and the outputof many plants ranges 
from 25 to 50 per cent. of the capacity. Collections are fair. 
Numerous and wide fluctuations in values again characterize 
the grain market, with declines of lc. to 2$c. Flour is in 
better demand, with exporters operating to some extent. 
Prices are very firm. Spot cotton is slow, at a decline of tc. 
Spot pig lead and spelter are in demand at advances of 10c. 
to 15c. per 100 pounds. Live stock receipts continue moder- 
ate, and are much below those of the corresponding week 
last year; prices are irregular, with a lower tendency. 
Lumber receipts are fair, mostly to fill contracts; prices on 
good stock are steady. All financial institutions are well 
supplied with loanable funds, and time loans are quoted at 
5 per cent. Commercial paper is in comparatively light 
supply, and is discounted at 5 per cent. 

Kansas City.—Retail lines show a good volume of 
business. In wholesale dry goods and millinery, trade is 
steadily improving, some jobbers in millinery having diffi- 
culty in filling all orders. Implement houses report a good 
trade and rrospects for the future bright. Owing to recent 
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rains the ground is in fine condition to work and the crops 
and fruit were never better. A stronger wheat market the 
past week stimulated flour business. Kansas City mills 
increased their output, producing 37,100 barrels, com 
pared with 31,100 barrels the week previous. Corn and 
oats made little change. Receipts of wheat were 292 cars, 
and shipments 261 cars; receipts same time last year, 360 
cars and shipments 521 cars. Cattle are steady, with hogs 
and sheep lower. The run for the week was heavier than 
that of the previous week and quality about the same. 

San Francisco.—Seldom has rain been more welcome 
than that of last week, the first of any particular value in 
seven weeks. Such a long dry spell at this season has 
rarely occurred. The rain was ot great value to the grain 
and fruit crops. The two year leases of business houses, 
which, on account of the big fire, were forced to locate 
chiefly on Van Ness Avenue and Filimore Street, are pow 
rapidly expiring, and some of these firms are now moving 
back to new buildings at or near their old sites. Several 
removals of this sort will take place in May, and many more 
before the end of the year. Work on these buildirgs is 
progressing rapidly. Building materials are now not much 
above the average of April, 1906. The American- Hawaiian 
Company’s new steam freighter Isthmian, built at the 
Union Iron Works in this city, after taking on cargo here 
and at Puget Sound ports, will sail direct for New York, 
where she will be placed on the run between that port and 
Mexico. Hitherto the big iron steamers in these waters 
have been built at eastern shipyards. Hawaiian sugar 
continues to arrive freely. Coa] cargoes for the fleet are 
arriving in good time; much of this Government coal 


shipped between domestic ports is transported under foreign 
flags. 





Trade Conditions in Canada. 





Montreal.—-Navigation is open to the sea and ocean 
liners are now arriving, while the first departure will be on 
Saturday. The canals have also opened, ard there is some 
little activity in getting oft spring supplies to river and 
lake points, principally in groceries and heavy goods. 
Moderate business is reported in pig iron at about $20.50 
fer No. 2 selected Summerlee. A cargo of No. 3 English 
iron is among the first arrivals and is offered at $18. There 
is considerable competition among makers of domestic iron, 
the general quotation being about $18. A fair number of 
sorting dry gocds orders are reported, but the aggregate 
foots up light, and in other lines business still moves slow- 
ly, while collections leave a good deal to be desired. 
Several cotton mills continue closed down, or working on 
reduced time, and it is reported a cut in wages is contem- 
plated. The market for new cheese has opened at about 
113 cents. It is anticipated the make this season will be 


light owing to the high price cf butter, and also to the fact 
that some stock was killed cft last fall and winter on 
account of the scarcity of fodder. Call money is quoted at 


5$¢ per cent. by banks, though private funds are offered at 
5 per cent. 


‘Toronto.—Wholesale trade has been quiet during the 
past week, with nothing of special importance to note. A 
good many orders of a sorting up character were received 
for dry goods and millinery, but the volume of business 
done was not up to expectations. Some improvement is 


reported in hardware and metals, owing to the increase in 
builcing operations. Grocery trade is fairly active, with 
leading staples firm. Failures are not so numerous. 





Market for Rice.—Quotations are firmly held by light receipts 
and a better demand, and foreign rice is being taken freely to make up 
the deficiency in medium grades of domestic rice. Southern markets 
are also strong because of sales in excess of arrivals, stocks diminishing 
at primary points, and the balance of the old crop is in strong hands 


that are able to make terms. Cables testify to more activity abroad. 
Dan Talmage’s Sons report the Louisiana crop movement to date as fol- 
lows: Receipts 1,707,105 sacks rough, against 1,765,425 sacks last year ; 


while sales of 1,456,524 pockets cleaned compare with 1,562,247 pockets 
in 1907. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,077,994,085, 24.1 per cent. under a year 
ago and 37.3 per cent. less than in the corresponding week 
of 1906. ‘The losses this week are accentuated by the fact 
that the week in both preceding years includes two and 
three days respectively of the first days of May, when 
monthly settlements through the banks always add materi- 
ally to bank clearings; this year the week ends on the last 
day of April. The decrease in bank exchanges is evenly 
distributed, through New York, Boston, Philadelphia, Pitts- 
burg, Baltimore and San Francisco report losses somewhat 
in excess of the average. Kansas City again reports a gain 
and the losses at some of the leading Western cities is below 
the average. Figures fur the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 























Week Week Per Week Per 

April 30, 1908. May 2, 1907. Cent. May 3, 1906. Cens. 

$133,304,549 $178,723,507 —25.4 $10,489,386 —26.1 

107,326,56 162,077,013 —29.4 172,721.167 —37.9 

20,032,798 28,348,788 29 35,538,648 —43.6 

39,570,586 57,006.774 —30.5 53,195,921 —26. 

20,453,200 25,955,600 —21. 26,145,600 —21.8 

12,409,803 17,261,195 —28.1 16,491,344 —24.8 

226,880,840 264,429,187 —14.2 235,211,004 — 3.5 

16,047,131 21,122,424 —24.0 22,941,707 —30.1 

49,342,150 56.249.163 —12.3 55,064,863 —10.4 

34,639,253 29,865,462 +16.0 24,887,306 +39.2 

9,981,451 12,875,159 —22.5 14,413,614 —19.6 

13.349,057 17,204,410 —22.4 17,623, —24.3 

80,380,004 46,622,085 —34.8 Ck de.. aokne 

eae $713,717.386 $907,790.767 —21.4 $852,723.569 —19.9 

New York ...... 1,364,276,699 1,831.041,857 —25.5 2,415,387,708 -47.7 

Total all....82,077,994,085 $2,738,832,624 —24.1 $3,268,111,277 —37.3 

Average Daily: 

A — aia - $348,227,000  $440,106,000 —20.9 $474.884,000 —28-7 

NP 334,107,000 519,562,000 —35.7 442,124,000 - 

February ....... 337,922,000 487,052,000 —30.6 523,568,000 — $3 
January ........ 392,860,0U0 526,783,000 —25.4 584,577,000 —3 


* No clearings. 





THE MONEY MARKET. 


A much better feeling was noted in financial circles this 
week, starting with the heavy over-subscription :f the 
Pennsylvania Railroad bonds. Revival of confidence 
among investors was shown in many ways, chiefly con- 
fined thus far tc the purchase of bonds that combine an 
attractive return with a high degree of safety. Commercial 
paper was in better demand, but there was less pressure to 
sell under improved conditions, and the market was very 
quiet at urchanged rates. The price of a Stock Exchange 
membership rose sharply to the highest point touched 
since the setback last fall, one sale being recorded 
at $71,000, Probably the most striking feature was the 
steadiness of the money market at the abnormally low rates 
that have prevailed for several weeks, despite many events 
that might have been expected to harden quotations. It 
is true that last Saturday’s bank statement showed an 
enormous eurplus reserve, and local institutions usually 
gain on transfers with the interior up to August 1, but the 
railway borrowing that has commenced will probably 
attain large dimensiones, shipments of gold have amounted 
to $14,000,000, and the Secretary of the Treasury has 
recalled $45,000,000 cf Government deposits. All these 
factors are calculated to advance money rates, especially as 
foreign exchange continues at the point where further 
evgagements of gold may be made at anytime. Mr. Cor- 
telyou has asked that the banks return $20,000,000 by May 
9 and $25,000,000 more by May 23. This does not provide 
sufficient cash to retire the maturing 3 per cent. bonds, 
because revenues are falling behind very rapidly, the 
deficit already far exceeding earlier estimates for the fiscal 
year. and there are still two months to come. 

Call money continued abundant at 1% to 2 per cent., 
most loans being made at the lower figure. Time money is 
dull and steady at 24 te 24 per cent. for sixty days, 24 to 
3 for ninety days, 3 per cent for four months, 3} per cent. 
up to six months, and 44 to 44% for loans running a full year. 
Commercial paper is not offered so freely, and the demand 
is also curtailed, rates for prime names remaining un- 
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changed at 4 to 43 per cent., while less attractive paper is 
placed at 5 per cent. or more. 


FOREIGN EXCHANGE. 

A somewhat easier tone in the foreign exchange market 
followed the announcemont of Government withdrawals of 
public funds from the banks, and London also bought 
securities more freely. The slight change in sentiment 
checked engagements of gold, but sterling rates were little 
altered, because of the support provided by the light sup- 
ply of grain and cotton bills and continued ease in the 
local money market. A secondary movement of gold was 
started by a decline in the Paris check rate on London to 
2of. lle., and the offerings of bills against gold exports 
caused a fractional decline in sterling rates, as shown by 
the appended closing quotations each day: 

Sat. Mon. Tues. Wed. Thura Fri. 
baesesah 4.84% 4.847% 4.84% 4.84% 4.84% 4.84% 
tied ail 487% 487% 487% 487) 487, 4.87 





6.31 by 1 5.31 95.31 
bw rntteeeeeeee *5.15% *5.15% 5.15% *5.15% *5.15% *5.15% 
DOMESTIC EXCHANGE. 

‘Rates on New York follow: Chicago, 55 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial 
par, bank $1 premium; Savannah, buying at 3-16 
cents, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 24 cents premium, telegraphic 5 cents 
premium; Charleston, buying at ¢ cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount. 

SILVER BULLION. 

British exports of silver bullion up to April 16, according 
to Pixley & Abell, were £2,747,138, against £4,580,958 last 
year. India received £2,120,538, China £506,400 and the 
Straits £90,200. Last year £4, 376,908 went to India and 
£204,050 to the Straits. 

Exports of silver bullion from this port have been fairly 
maintained of late, the low price doubtless attracting foreign 
purchasers, and in the London market there was a good in- 
quiry from India. Quotations remain practically unchanged, 
however, and there is little interest in the trading. Daily 
prices are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 24660. 24.564. 24.694. 24.694. 24314. 24.314 
New York prices ...58.50c. 63.37c. 63.62c. 53.50c. 62.75¢c. 52.75¢ 
FOREIGN FINANCES. 

The Bank of England reported a gain of £379,441 in 
holdings of gold coin and bullion, while loans decreased 
£732,000, making the proportion of reserve to liabilities 
51.06 per cent., against 50.52 last week. The Bank of 
France gained 26,525,000 francs in gold, but expanded 
loans 281,200,000 francs. The settlement at London was 
satisfactorily concluded, but there was much liquidation 
of securities before the holiday. Little interest is shown in 
American shares, and arbitrage business is light. Call 
money at London is 2 to 2} per cent., and time loans are 
2.69 to 24. At Paris the open market rate is 28, and at 
Berlin 4% is the ruling figure. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption furd, compares as follows: 


April 30, 1908. April 23, 1908. May 2, 1907 
Gold owned........... 5,024,396 $40,635,382 $146,383,533 
Silver owned......... 41,906,208 42,264 ‘037 12,148,114 


A substantial increase in net gold holdings is reported 
for the week in the Treasury statement, but gross gold 
stocks have fallen still further below the high water mark 
established two week ago. Silver stocks have decreased 
slightly, but the available cash balance rose a little to 


.$250,801,928. There was a moderate reduction in deposits 


in national banks to $188,323,471, exclusive of $12,042,356 
to the credit of disbursing officers. On regular operations 
Treasury expenditures during April exceeded receipts by 
$15,970,678, raising the deficit for the fiscal year. to 
$51,645,829. In the corresponding ten months of the pre- 
ceeding fiscal year there was a surplus of $56,474,886. 


NEW YORE BANK AVERAGES. 

A further gain of $9,000,000 in the surplus reserve of the 
associated banks last week raised the total for the average 
statement to about $59,000,000. Notwithstanding moderate 
exports of gold, there was a substantial increase in specie 
holdings on account of net receipts from the interior and 
large disbursements by the Treasury Department. Gov- 
ernment receipts steadily fall behind expenditures, which 
aids the money market. It is not easy to reconcile the con- 
traction of loans with the increased speculative interest in 
Wall Street and the higher prices for securities, except that 
borrowing was transferred to institutions outside the Clear- 
ing House. A small decrease occurred in bank note cireu- 
lation, while Government deposits were also slightly re- 
duced to $43,534,900. The statement in detail compares 
with earlier reports as follows : 




































































Week's Changes April 25, 1908 April 27,1907 

Eee ar AL! Dec. $5,201 FOO *. SO p08 B00 $1,123, 41 | .600 
posits.............. Inc. 5,293, ) 250.903 ,81 1.106,183,300 
Circulation........... Dec. 13 365 .5( 50,069,300 
Ns hdc cd cciesecinns Inc. 8,061 "400 304,738,100 213,126,300 
Legal tenders ........ Inc. 2, 273, 400 66,972,600 15," 166,300 
Total cash..........Inc. $10,334,800 $371,710,700 $288,892,600 
Surplus reserve...... Inc. 9,011,325 58,984,750 12,346.775 


Actual figures on April 25 compare with those of the pre- 
ceding week as follows: Loans $1,187,816,400, a decrease 
of $6,791,000; deposits $1,250,822,300, a gain of $2,266,100; 
specie $306,236,400, an increase of $6,072,400; legal tenders 
$68,205,700, a gain of $2,974,600; bank note circulation 
$59,175,400, a reduction of $244,600. Outside banks and 
trust companies report loans $814,770,800, an increase of 
$8,398,600; deposits $832,517,100, a gain of $12,806,600; 
specie $46,924,600, an increase of $58,900; legal tenders 
$12,184,000, a gain of $1,041,700. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $50,100, exports 
$907,968; gold imports $72,103, exports $6 567,335. Since 
January 1: Silver imports $1,132,903 987,572 ; 
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SCOTCH DEPRESSION CONTINUES. 


[By our regular Correspondent at Glasgow. } 





In some directions signs of slight improvement in the 
trade outlook in Scotland are discernible, but generally 
speaking it cannot be said that conditions are any better 
than they were at the end of last year. Scottish com- 
merce is influenced to a very large extent by the iron, 
steel and shipbuilding industries, and it is impossible to 
speak hopefully with regard to any of these at present. 
There has been a drop in the price of steel lately, but the 
reduction has come too late to prove of much service to the 
industries more or less dependent on it. Had prices de- 
clined six months ago it is probable that shipbuilding 
would have been in a more prosperous condition than it is 
to-day. It is almost impossible to exaggerate the state of 
stagnation which prevails in shipbuilding centers on the 
Clyde. Within the past few weeks the largest yard on the 
Clyde, and probably the most perfectly equipped shipbuild- 
ing yard in the world, launched the only steamer they had 
on the ways, and now the yard is empty and thousands of 
employés are idle. Other large yards are in almost as bad 
a plight and the number of unemployed workers in this in- 
dustry is the largest on record. A number of orders were 
placed last month, but these were not of much importance 
and all the business could have been taken by one of the 
larger yards without causing any congestion. The total 
output of new work from the Clyde during March was less 
than the tonnage of the ‘‘ Lusitania,” while the total for the 
first quarter of the year would barely equal the tonnage of 
two vessels of this size. Not only is trade bad, but the re- 
lations between employers and workmen are in a very 
unsatisfactory condition. The Clyde is threatened with a 
general lock-out unless the shipyard workers on the north- 
east coast of England accept the reduction proposed by the 
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employers, and this despite the fact that the Clyde men have 
submitted to the employers’ terms and are now working 
under the reduction. The reason for this is that the Em 
ployers’ Federation treat these matters as general and not 
local, and when men in one district go on strike men 
in other districts who may have no disputes are locked out. 
As already reported, coal miners had received during the 
past year advances aggregating 50 per cent. on the 1888 
basis, but it was then expected that the next alteration in 
wages would in all possibility be a reduction. The coal- 
masters have now intimated to the men that they wish a 
reduction of 124 per cent., and the matter is now under the 
consideration of the Conciliation Board, a body which has 
been of invaluable service to the coal trade since it came 
into operation. The coal boom is largely spent. It de 
pended mainly on the abnormal demand from the continent 
but this has fallen away very much, and some qualities of 
Scotch coal are very slow to move. Owing to the inability 
of many of the continental merchants to take up their con- 
tracts coal shippers here, who had to buy in advance on 
account of these, are in many cases left with considerable 
commitments which they have to market at a serious drop. 
In the tweed trade inthe south of Scotland matters ap- 
pear to be prospering ina mild way. Orders for winter 
goods are received in fair quantities, and looms are better 
employed than they were at the beginning of the year. 





MAREETS FOR WOOL. 





Quotations of domestic wool at eastern markets start the month of 
May at a very low point, and trade is exceedingly dull. Mills are still 
curtailing output and consumption of raw woolis light. While many of 
the better grades are nominally unchanged in price, buyers are usually 
able to obtain concessions when placing orders, and the poorer qualities 
are much lower than a week ago. Samples of new wool are not especially 
attractive, and the low bids do not attract growers, so that thus far little 
of ths 1908 clip has eome to eastern markets. Only a small business 
in foreign wool is reported, chiefly Australian. Receipts at Boston 
continue much smaller than in the corresponding week last year, and 
shipments also compare unfavorably. 


THE BOSTON MAREET. 

Beston.—The wool market is dull and depressed with demand limited 
to the immediate needs of consumers, and with two-thirds of the 
machinery of the country idle necessities are not large or urgent. The 
downward tendency of prices is not checked. Sales of medium fleeces 
have been at the lowest prices touched in years and all kinds of fine 
fleeces are marked down Territory wools rule in favor of buyers, with 
better than 50c. ciean difficult to obtain, except for staple. In the pro- 
ducing sections buyers and sellers are apart and supplies accumulate. 
Foreign advices continue unsatisfactory. 





Market for Coffee.—Option prices rose somewhat sharply 
early this week, but there was prompt selling to secure profits, and the 
advance did not continue. Higher cables from Brazil had ‘little effect, 
because they ap} eared simultaneously with lower cables from Hamburg 
and Havre. Statistics of the Brazil crop movement show that ten 
months of the season have supplied receipts at Rio and Santos almost 
8,000,000 bags less than in the year previous, but 225,000 bags more than 
two years ago. Stocks at the Brazil ports are 2,200,000 bags less than 
this date last year, but more than double the figures of 1906. Domestic 
stocks of Brazil coffee are about 500,000 bags less than at this date last 
year. Jobbing houses record more interest in mild grades, interior 
roasters purchasing freely. although conservatism dominates all opera- 
tions. In no department of the coffee business is there any disposition 
to provide for requirements beyond the demand in sight. 





Raw and Refined Sagar.—Statistical reports from Cuba 
continue very strong, light receipts falling below exports for the last 
week, while the number of active centrals has deelined to 36, an abnor- 
mally low figure for the season. Reports of the frost had a tendency to 
neutralize the effect of supporting cables, although there was no definite 
evidence that sufficient damage had been done to the fruit crop to effect 
the consumption of sugar. Owing to receipts of 65,663 tons of sugar a 
Atlantic ports for the last week, against 49,273 tons in the preceding 
week, refiners have adopted a conservative attitude, taking but small 
lots at prevailing high prices. Prices of future deliveries are also af- 
fected by the easier tone abroad. No change has occurred in the cost of 
standard granulated, but very little new business is recorded. With- 
drawals are fair on old centracts placed at much lower quotations than 
now prevail. 


IRON AND STEEL. 


While sentiment is undoubtedly better because of indications that 
the time has come when the railways may borrow freely, and there is 
confidence in a revival of demand for the shapes of steel used by the 
transporting companies, scarcely any change has occurred in the 
dulness of the markets or the extent to which activity at mills and 
furnaces has been curtailed. One factor of weight in the delayed re- 
viral of activity is the matter of quotations. A few concessions are 
reported, but as a rule producers stubbornly hold for full figures. It 
results in a deadlock between manufacturer and consumer, and six 
months have elapsed since business has moved at a normal pace. The 
statement of the United States Steel Corporation for the first quarter 
of 1908 shows slightly better earnings each month than in the 
month preceding, but the total for March is little more than 
half the earnings in the corresponding month last year, and unfilled 
on hand fell to 3,765,343 tons at the latest date, against 4,624,553 on De- 
cember 31, and 8,043,858 on March 31, 1907. It was possible to maintain 
dividends on the common stock by reducing the sum charged off for 
depreciation and reserved funds, because that item was held at an ex- 
ceptionally high figure during previous periods of large earnings. The 
tin plate mills continue most actively engaged, and a few other plants 
have accumulated enough orders to call for, mure output, but the 
industry as a whole continues on about a 50 per cent. basis of full 
capacity, and the coke ovens are doing still less. Reports from Con- 
nelisville make the production of coke from 25 to 35 per eent. of total 
facilities. 

Minor Metals.—Copper has held steady at 13 cents for Lake, but 
the trade is very dull, the only support coming from exports of about 3(,- 
000 tons in April. Stocks are large, but well distributed and apparently 
strongly held, while reduced consumption prevents supplies from aceu- 
mulating in depressing quantities. It is also well to remember in com- 
menting on current prices that the present level is scarcely more than 
50 per vent. of the prices ruling a year ago. Activity of tin plate mills 
is consuming tin freely and holding quotations fairly firm. Deliveries 
into consumption during April were over 3,000 tons, and arrivals about 
the same. Lead is held slightly firmer, and all metals are in better 
position because of the evidences of improvement in the financial situ- 
ation. 





THE PITTSBURG MARKET. 

PiTTsBURG.—Production is increasing very slowly and consumers are 
taking material only as needed. There is an absence of large contracts. 
Pig iron shows no strength, and prices are made by market conditions, 
Small sales have been made, and the demand on old contracts shows 
some improvement, but many of the merchant stacks are well supplied 
with iron in furnace yards and able to take care of current business. 
Basic iron is quoted nominally at $15.25, Bessemer $16.35, No. 2 foundry 
$14 95, ard grey forge $14.50, all Valley furnaces. The report of the 
United States Steel Corporation for the quarter ending March 31, 1898, 
showed practically the lowest unfilled orders in the history of the cor- 
poration, strongly testifying to the changed conditions. Coke produc- 
tion was increased by the six day’s run of ovens in blast by the H. C. 
Frick Coke Co., and shipments were accordingly larger, but the inde. 
pendent operations vary but little. Market conditions remain unchanged , 
although there has been a slight increase in the demand. The weekly 
report of the Connellsville Courier shows 14,231 ovens in blast and 23.243 
ovens idle, compared with 14,265 active and 23,209 idle ovens lass week. 
Production amounted to 164,858 tons as compared with 147,786 tons the 
previous week, and shipments amounted to 6,257 cars, as against 6,173 
cars. 

The billet market is not active and the price of $28 for Bessemer 
billets is nominally unchanged. There is a fair market for sheet and 
tin bars, and shipments from the mills are better than for some time. 
The demand for rods is light. Sheet and tin bars are quoted at $29, and 
wire rods at $35 fer Bessemer and $36 for open-hearth. Tin plate con- 
tinues to be the strongest department in the entire iron and steel lines, 
and the outlook is encouraging for the next few months, at least. The 
mills of the leading interests and the independent operators are busy, 
but still have available capacity. Specifications are coming out quite 
satisfactorily and the price of 43.70, Pittsburg, for standard cokes are 
reported to be adhered to. The sheet market shows little change, 
although there has been some slight improvement in demand and some 
increase in the number of mills working. The demand, however, 
is not strong and the plants are in need of business. No. 28 black 
sheets are quoted at $2.50 and galvanized at $3.55. The plate 
market is dull; business is in small lots, and the absence of 
large contracts from the steel car and lake boat builders is keenly felt 
by the mills. The steel car works have not received any car orders of 
consequence for some time and their demands on the plate mill are lim- 
ited. The regular price for tank plate continues at $1.70, but there are 
reports of shading on narrow sizes. New business in structural materials 
is in small lots and while there has been some improvement in building 
lines, it has not resulted in the placing of any large contracts for shapes. 
The absence of bridge building by the railroads is having a direct effect 


on the mills, which are able to make practically spot shipments on busi- 
ness received. Fabricating companies are competing strongly for the 
business going, resulting in attractive prices, but the mill price of $1.70 
for beams and channels is reported unchanged. 
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THE GRAIN MARKETS. 


Last week’s sensations] rise in wheat prices was followed by some re- 
action, although large profits were taken without causing any extensive 
setback, and the current statistical position is so strong that spot quota- 
tions do not respond readily to reports of bright prospects for the cur- 
rent year’s production. Weather has continued favorable in winter 
wheat States, and even in the Northwest the fall in temperature does not 
appear to have caused any serious damage. It is interesting to note 
that while foreign demand was light when prices were much lower than 
now the small decline at the start this week brought out a large export 
business. Outgo of flour was also more liberal, and the weekly state- 
ment of world’s shipments indicated that Argentina is no longer making 
up the deficit in exports from other nations. Production of flour at 
Minneapolis, Duluth and Milwaukee last week, according to the North- 
western Miller, was 295,830 barrels, against 258,435 barrels in the week 
preceding, and 319,550-barrels in the corresponding week last year. A 
further gain in output is estimated for this week, and stocks of wheat at 
Minneapolis are decreasing. As the week progressed there was some 
recovery of early losses, and especial strength appeared in corn. 

Grain Movement.—Western receipts of wheat have been ex. 
tremely small, falling to less than half those of the same week last year, 
while the comparison of exports was also unfavorable. Corn came for- 
ward at primary markets in greater bulk than a year ago, but shipments 
abroad continue to fall behind those of 1907. 

The grain movement each day is given in the following table, with 
the « cek’s total and similar figures for 1907. The total for the previous 
four weeks is also given, with comparative figures for last year. The 


















































receipts of wheat at western tities since July 1, both years, are appended, 
with latest figures of es ports: 
_ Flo 
bn ne —- — ee — 
ce ' x ts rts. celpts. xpor 

SE ehicdy ans aces 268-080 y333 sh S81,¢ 6 51,579 

aa __ Sern es 277,827 65,982 33,031 559,450 68, 974 
Mon saan 407,04: 131,418 10,754 576,630 

baesece os 523 RM 20 307 641,565 328 (664 

Wednesday ....... 230,802 9,500 9,740 317,755 78,629 

Thursday ......... 290,729 12,000 20,349 246,230 1,525 

Total .............. 1,777,002 317,233 102,395 2,723,236 1 

a last year .... 4 009 390 776,035 154,693 2,518,019 1,657,362 

ur weeks... 295,582 1,963,681 584,139 11,151,107 788,461 

last year.. 16" 938,540  3,198.373 459,990 13,229,849 7,326,303 





Total western receipts of wheat for the crop year to date are 
162.830,392 bushels. against 213,894,141 a year ago, 213,716,093 in 1906, 
190,320,2.0 in 1905, 202,666,759 in 1904, and 232,718,672 in 1903. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 144,332 019 bushels, compared with 121,293,333 last 
year, 85,296.893 in 196, 37,515,593 in 1905. 112,125,161 in 1904, and 
i76,632,705 in 1903. Atlantic exports this week were 778,010 bushels, 
against 770,337 last week and 1,472,1:3 a yearago; Pacitic exports were 
507.921 against 216,472 last week and 334,001 last year. Other exports 
were 99,092, against nothing last week and nothing a year ago. 

Total western receipts of corn for the crop year to date are 143,166,375 
bushels, against 166,03 3.434 a year ago, 151,854,733 in 1906, 149,076,136 
in 1905, 131,198,874 in 1904, and 137,886,071 in 1903 Total exports of 
corn for the crop year to date are 38,727,185 bushels, compared with 
55,498,220 last year, 92.345,330 in 1906, 59,349,359 in 1905, 44,693,885 in 
1904, and 67,523,654 in 1903. 

The Wheat Market.—aA decrease of 867,000 bushels was re- 
corded last week in the domestic visible supply of wheat, making the 
aggregate 35,865,000 bushels, against 52,776,000 bushels at the same date 
last year, after an iucrease of 789,000 bushels in the corresponding week. 
World's exports last week were scarcely more than one-half those of the 
same week last year, losses appearing in nearly every comparison. This 
country and Russia are making very light shipments, and the outgo 
from Argentina is no longer of significant proportions Since Jan- 
uary 1, however, the Argentine exports show an increase of 25,000,000 
bushels as compared with 1907, or nearly 50 per cent. Wheat prices do 
not recede very fur because of the general belicf that before the next 
crop is Larvested stocks will be ulmost exhausted. Consequently, spot 
and nearby options are scarcely affected by the most optimistic erop 
reports. With normal weather during the balance of the year a very 
large yield will be secured in 1908. Snow’s repert makes the condition of 
winter wheat 90.9, against 76 1 last year, and a ten year average of 86. 

The Corn Trade.—World’s shipments of corn last week were 
also much smaller than in the previous week or the same time last year, 
Danubian ports making the best showing. A small gain of 108,000 
bushels in the domestic visible supply made the aggregate 5,714,000 
bushels, compared with 9,074,000 bushels at the same time last year, 
after a decrease of 1,293,000 bushels in the corresponding week. Corn 
has again disregarded variations in the wheat market, moving upward 
almost steadily, although it is rumored that large holders of spot corn 
are making private concessions to exporters in order to strengthen the 
domestic statistical position. 


THE CHICAGO MAREET. 


CuicaGco.— While quotations for the leading breadstuffs sustain the 
recent strength, the volume of trading has not equalled expectations and 
statistics reflect receipts in excess and shipments below those of a year 
ago. Some apprehension was caused by the severe weather which 


spread all over the grain belt, and this was mainly responsible for a 
further advance in prices, but apart from the hindrances to spring 
seeding and a limited washout of low lying fields no serious injury to 
the growing crops is reported. The rainfall has been extremely bene- 
ficial in Kansas and in other partsof the Southwest. Farm advices 
show prompt resumption of work after the storm, and rapid progress in 
planting appears throughout the northwestern district. Dealings in 
the distant options have been of smaller extent, traders assuming a 
more conservative attitude in view of the better crop prospects, 
particularly of wheat, and the cash markets suffer from continued 
poor foreign demand and indisposition of millers to acquire sup- 
plies at the current high cost. Flour production remains curtailed 
and there is further reduction of stocks in dealers’ hands, but 
directions for shipments come forward very slowly and it is 
realized that consumption is on the decline and considerably 
less than at this time last year. Last week’s advance in price of leading 
brands has also discouraged buying, and |ss preparation is noted in 
forwarding for the impending opening of lake navigation. Grain 
charters are also unusually light, and the rate for corn to Buffalo is 
likely to be lower this season. Compared with the closings a week ago, 
No. 2 red winter wheat is quoted at 963 cents a bushel, against 94; cents ; 
No. 2 corn 664 cents, against 66} cents, and standard oats unchanged at 
523 cents. The net changes in cash prices show gain in wheat 2} cents 
@ bushel and decline in corn § cent. Contract stocks in Chicago de- 
creased in wheat 154,833 bushels, and increased in corn 636,991 bushels 
and oats 296,235 bushels. Stocks in store this and previous weeks fullow: 

















Wheat. This week. Previous week. Year age. 
SON Th ME ndiaciin. caoeus 3,218 3.218 116,456 
No. 2 hard ...... Canebbuouda ieeatiécesea 604,874 647,854 902,347 
EE RSET EE BT a 31 6,531 107,502 
St ET Mls nitdontddedanctunendeames 2,423,339 2,535,242 2,972,804 
BR SI Sine ticoccccedvtccsscds 34,921 34,921 7,687 

BO cccéas ceéecs . 8,072,883 b 3.227, 766 4,106, YH 
Corn, contract . 2,944,054 ‘308.053 375.4 
CeshS. COMMERCE . onc cccc cn. ccccccccoces 5,283,508 a87 273 1,109,876 


Stocks in all a ERE in store show decreases in wheat 609,000 bush 
els, corn 69,000 bushels, rye 13,000 bushels, and barley 7,000 bushels, and 
increase in oats 183,000 bushels. Total stocks this week and previous 
weeks follow : 







































































Stocks. This week. Previous week. oar age. 
bushel a 54! ,157,000 14,521, 

_ Seigraeramonsenr mene G23 000 a 002° ie 
VUate, a 8,088.01 7 ¢ 5,0 4 000 
| Ne oe Oo ee ] 92.000 205.0 618,000 
RRP nr ree a 225, 232,0 «69,000 

FRE Re ae en ee 21,076,000 21,591,000 24,294,000 





The total movement of grain at this port, 7,821,089 bushels, compares 
with 5,972,146 bushels last week and 7,915,741 bushels a year ago. Com- 
pared with 1947 receipts increased 7.2 per cent., and shipments de- 
dreased 10.6 per cent. The detailed movement this week and previous 
weeks follows: 












































Receipts. This week. Previous week. Year ago. 
Wheat, bushels ..............--...--- 125,700 101,381 
Corn, » Sehhore EE 2.188,5) 1,257,111 1,250,989 
Oats, S sent 1,895,48: 1,634,959 2, 249,571 
aah or eer ey Ye ) 12,000 
fg, “gag ons 251,100 299,574 
Totels 4,479,722 "3,262,551 “4,176,060 
Shipments. This week. Previous week. Year 
Wheat, bushels ... 579,687 221,573 386 
Corn, “a jbehi deniindesnen 1 A34. 219 782 081 ; aan" 567 
om. AM RAE BA YE ROTA YW BS FE 1, 1158, a3 Ane ate 700 
Barle BOR ore a 157'361 214.285 10,352 
pS a ee “3.8 ,341 1,367 2,709,595 3,739,681 


Receipts of flour were 167,839 barrels, against 169,727 barrels last week 
and 208,499 barrels a year ago, and shipments were 155,538 barrels 
against 123,595 barrels last week and 189,445 barrels in 1907. Eastbound 
rail shipments of flour were 108,991 barrels, against 103,334 barrels last 
week and 107,848 barrels in 1907 and of grain were 2,274,000 bushels, 
against 2.527,000 bushels last week and 2,786,000 bushels a year ago. 

The visible supply statement of grain in United States and Canada, 
published by the Chicago Board of Trade, exhibits decreases in wheat 
867,000 bushels, corn 96,000 bushels, oats 329,000 bushels, rye 42,000 
bushels and barley 104,000 bushels. ‘The principal port decreases in wheat 
stocks were: iinneapolis, 727,000 bushels; Duluth, 370,000 bushels; 
Chicago. afloat, 282,000 bushels; Buffalo, 259,010 bushels; Chicago, in 
store. 234,000 bushels; Kansas City 122,000 bushels ; New York, 117,000 
bushels; Milwaukee, afloat, 109,006 bushels; St. Louis, 89.000 bushels ; 
Boston, 85,000 bushels; Philadelphia, 80,000 bushels; Toledo, 57,000 
bushels; Detroit, 30,000 bushels ; and Baltimore, 27,000 busbels. Similar 
wheat increases were: On lakes, 883,000 bushels ; Duluth, afloat, 495 000 
bushels; Fort William, 260,000 bushels; and Port Arthur, 75,000 bushels 
Similar corn decreases were: Baltimore, 341,000 bushels; New York: 
151,000 bushels; Kansas City, 76,000 bushels; and Milwaukee, 19,000 
bushels. Similar corn ingreases were: Chicago, 547,000 bushels; Peoria, 
73,000 bushels; and Toledo, 17,000 bushels. Detailed stocks this week 
and in previous weeks follow: 

















This week. 
Whast bashels beictbos 35,865, "30,732,000 2.776.000 
Corn, « PE TE RN ES 5.715.000 5,811,000 
Oats.  ” * Genmerendbentelide seadatl 10,562,000 10.1 a et 
Rye, a atecstes (6200e 56,000 131 
Barley, = “77+ e700 eeeer eee -s 30, ) 34,000 2,519,000 

















Provisions exhibit a moderate gain in the volume of eastbound ship. 
ments, and the general demand was improved, but the stocks 





| 
i 
+! 
if 
Bt 
| 
if 


: 
i 


a —— werent oR Se RTs 
Se! are ARE AD OO. th MOR NRE Mite Ap tne on mae tenis cemaestinat 


<hthn asp thpadgantuagientnedies 


a ee a eee « 7 c. ee a ee 


eke EEE Se and 


te ame 
A et By te eR eR meee Be a te 


o oO RTO Ge SETA ES 4 


iy 


enews scanepreenerny Maven 








10 


a 


DUN’S REVIEW. 


{May 2, 1908. 








in store remain exceptionally large and prices have shown less 
recovery from the recent decline than expected. Receipts of 
the raw material remain under those at this time last year in both 
numbers and average weights and there is less activity in packing. 
Cash pork advanced to $13, against $12.80 a week ago, and ribs to $6.50, 
against $6.374, but lard declined to $7.87} against $7.90. Compared with 
the closings a week ago cash prices are higher in ribs 124 cents and pork 
20 cents a barrel, and lower for lard 2} cents a tierce. Eastbound rail 
shipments of provisions, 17,3(6 tons, compare with 16,281 tons last week 
and 21,309 tons a year ago. Live stock receipts were 242,926 head, 
against 216,930 head last week and 282,567 head in 1907. The markets 
continued fairly active for shipping needs, but values show irregularity. 
Compared with closings a week ago prices are lower for hogs 25 cents a 
hundredweight, and higher for choice cattle 5 cents and shee p 50 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


Minnea polis.—The flour situation continues unsatisfactory. 
Sales for the week did not equal output and the mills are running on 
about one-third capacity. There is practically no export business and 


the domestie trade is for actual requirements only. Mill feed is active 
and slightly higher. 





HIDES AND LEATHER. 


The hide market, which for some time past has shown a very strong 
tendency and which has advanced from 1je. to 2c. per pound on domestic 
packer hides from two months ago, has not been as strong this week as 
formerly, and buyers are expecting a reaction. The packers have been 
able to realize advances on account of ;the small receipts of cattle and 
the reduced slaughter in consequence, but this week the eattle receipts 
atthe western packing points have increased materially. Cattle receipts 
at the eight principal packing points in the West amounted to 111,000 
head during the first three days of this week, showing an increase of 
32,500 head over the corresponding days of last week. No sales of 
packer hides have as yet been reported at any declines, but the packers 
are showing more anxiety to sell and the demand is quiet. Country 
hides are also in less call, but the market remains unchanged on these. 
Total sales of country hides in Chicago last week were estimated as 
amounting to about 30,000, but this week the transactions effected have 
been much less. Foreign hides are quiet, but steady, and there has been 
little advance in these as compared with domestic stock. Latin Amer- 
ican dry hides are selling in a moderaie way in the New York market, 
and this is prineipally due to the limited receipts coming forward. 
Some outside buyers have paid slight advances on Quitos and other 
varieties, but most kinds are unchan ged. 

Rumors have been current that some very large sales of sole leather 
were effected in the Boston market late last week, and reports concerning 
these were that $2,000,000 worth of sole leather had been sold in all to 
large eastern and western shoe manufacturers. These reports were 
never confirmed, however, and at present it is believed that while some 
fairly large transactions were effected, the amount rumored as sold was 
greatly exaggerated. The bulk of the business transacted of late has 
been on the lower basis of values previously noted, but there is a wide 
range in prices on all kinds of leather according to weight, quality and 
reputation of tannage. Some sales are made of prime tannages of 
scoured oak No. 2 backs in plump weights at 35¢., but No. 2 spready 
light and middle free of brands has been sold down to 32c. The harness 
leather situation shows some improvement, as large western tanners 
have materially reduced their surplus holdings of hemlock harness, and 
some of these tanners are now asking abont 2c. more than they secured 
for leather on recent transactions. Nearly all kinds of side upper 
leather are weak, with the better grades selling at proportionately higher 
prices than the poorer qualities. Russian calf is still very active and 
purchased freely for summer shoes, and black calfskins are in better de- 
mand than most kinds of upper. 





Boots and Shoes.—The policy of wholesalers for a consider- 
able time past, in fact ever since the present dulness commenced, has 
been to buy as their wants necessitated, and what orders are received 
are for quick delivery. Large jobbers throughout the West and South 
continue to hold off from placing fall contracts, which, asa rule, are 
given some time before this, and it looks now as though the conservative 
policy outlined above would be continued in operations for next season’s 
goods. Usually fall orders are booked in time to insure delivery during 
late June and throughout July, but unless manufacturers are in receipt 
of contracts during the next fortnight, shipments will necessarily have 
to be made later. There is a fair demand still in progress for color 
specialties for seasonable wear, and such orders invariably are for im- 
mediate shipment. The outlook at present is by no means encouraging 
for a large business this year. Some of the prominent producers look for 
an increased demand next fall, as by that time it is expected that the 
wholesale trade will have depleted their supplies to such a point that 
they will be obliged to replenish in a larger way than they have during 
the past six or eight months. The question of price does not binder 
business, as the undertone of the market continues easy and a buyer of 
a sizable line would experience little difficulty in having manufacturers 


meet his views. The local jobbing trade is slow for staple lines, but 
there is some activity in tan balmorals and oxfords in both calf and kid, 
with these descriptions generally popular, particularly calf goods. 


THE BOSTON MAREETD. 


Boston. The volume of business in footwear continues small, the 
only activity being in colors and even this department is less active 
than it was. Leading manufacturers anticipate a fairly good run on 
heavy goods, but admit that business is slow at present. A fair amount 
of business is reported in cheap side leather, manufacturers being more 
disposed to place orders. Export demand for upper leather continues 
good. The sole leather market is unsettled by the cut in prices and the 
results of this move are not yet determined. Hides are quiet and steady- 





DRY GOODS AND WOOLENS. 


The increased curtailment is beginning to have its effect, yet in more 
than one instance stocks continue to accumulate, and under such con- 
ditions it is patural that the buyer should await further development. In 
certein sections of the country an improvement in distributing channels 
is noticed. The western States for the most part report an improvement 
in actual business done as well asin collections, which are now said to 
be satisfactory. The steady downward course of the raw cotton market, 
while used as an argument by the buyer, is by no means the predomi. 
nating influence inthe market fer cotton goods which is very quiet 
because of lack of confidence in the situation. This feeling is engen- 
dered in part by the belief that stocks exist in manufacturers’ hands 
and that in spite of the depletion of many lines, as far as the buyer is 
concerned, the feeling is that stocks can be replenished at will. Little 
hope of export business is entertained; practically all markets are dead 
as far as this country is concerned, and all efforts to inject life into the 
situation are unavailing. A few offers from the Red Sea on 3.50s have 
been made at 43 cents, and although goods of this quality have been 
sold to the home trade as low as 4} cents, nointerest is evidenced by the 
manufacturer in the former figure for a specific brand of goods. Lighter 
weight sheetings are moving with the utmost sluggishness and are 
largely nominal in price. Wide print cloth yarn goods on a basis of 4 
cents for wide 64s should be more or less attractive to buyers, but they 
do not appear to be so and only spot sales are being made, with no 
interest in future contracts. Converters are doing a certain amount of 
business, judging from their inquiries for immediate delivery of goods, 
put they have a sufficiently large quantity of contracts sti!l unfilled at 
high prices to take care of demand for some time to come. Trouble is 
still reported in getting buyers to accept goods as delivered, and while 
a certain amount of improvement is reported in the matter of delayed 
deliveries, yet a great many difficulties are still confronting the seller, 
who is constantly fighting for the retention of goods, or settling disputes 
as to the quality of merchandise delivered. Bleached goods are moving 
in very small lots and all kinds of methods are being resorted to in order 
to facilitate the movement of goods into distributing channels. Prints 
are as dull as other lines, but with very positive delay in the naming of 
any change in the price of standard lines 

W eolen Goods.—An improvement is noticeable in the shape of 
larger duplicate orders. This business is not confined to one line or 
quality of goods, and while not universal is still scattered enough to 
make a very satisfactory showing on. many lines of merchandise. A 
good deal has been said about the results of clothiers delaying their 
purchases until the last possible moment, with the consequence that de- 
liveries could not be made on duplicates in time to satisfy the trade. 
Buyers are now discovering that this prophecy is being fulfilled and that 
on lines of popular goods, whether in woolens or worsteds, staples or 
fancies, sellers are refusing to grant deliveries much before June at the 
earliest. This difficulty of securing goods as desired is likely to increase 
as the heavy weight season progresses, and some buyers admit that they 
will, in all probability, have to do a great deal of substituting and that 
many of the lines on which they have ordered sample pieces will never 
be made, simply because there has not been sufficient warrant for con- 
tinuing looms on them. It would seem to be a conservative statement 
of fact, however, that the mill which has been successful in securing a 
general distribution of sample pieces can count upon a fairly successful 
duplicate business. It must be remembered that clothiers have been out 
but a week or ten days, and comparatively little should be expected ; 
under the circumstances it is matter for congratulation that as much 
business has been received in the primary market as is evidenced by 
general reports. Fancy wool goods are spoken of as receiving their share 
of duplicates, while semi-staples in wool goods, as well as pure staples, 
are also called for. Kerseys and meltons in overcoatings are receiving 
some attention from overcoating buyers, while in worsteds the faney 
fabric, as well as the resist dyes in the latest colorings, are being taken 
in fairly large volume. In the dress goods division cert: in classes of 

fabrics are well sold ahead, but it is a spotty business, which passes 
over many seemingly meritorious tines. 

The Yarn Market.—Buying is still in a most modest scale, 
and prices of cotton yarns are still irregular and absolutely nominal. 
Worsted and woolen yarns show no increase in demand, while linen and 
jute yarns are moving moderately at unchanged quotations. 
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THE COTTON MARKET. 


Although the visible supply of domestic cotton decreased more last 
week than the average for the same week in recent preceding years, 
exports daily show relatively heavier losses than port receipts in com- 
parison with 1907. There has been much liquidation of late in the 
option market, the issue of May notices checkinga little better tendency 
that was discerned when the week opened. Pressure to sell soon became 
the noteworthy sentiment, and the only support was supplied by short 
covering, as contracts showed an attractive profit. Liverpool cables have 
provided no relief, and southern banks have force: some selling by spot 
holders whose cotton security is worth much less at current prices 
than when the loans were made. There was no change in the domestic 
spinning situation, the mills having decided upon general curtailment 
of output until demand broadens for cotton goods. There is sufficient 
uncertainty on this point to prevent any enthusiasm, and the final 
price factor of crop prospects is all in favor of the speculative short 
account. Dispatches agree that a large acreage has been planted 
unusually early and that even in the flooded districts the work of 
replanting has progressed so rapidly that the advantages of an early 
start are not wholly lost. As the work advances it is becoming evident 
that the crop of 1908 will have an ample supply of labor, which 
is something that was not enjoyed when the high record yield was 
secured two years ago; in fact, high wages and scarcity of labor have 
been a drawback for overadecade. Some improvement in tone appeared 
on Wednesday on account of declining temperature at the Southwest 
and a statement by a prominent dry goods authority that retailers’ 
stocks were running low. After so extensive a decline as has recently 
occurred the short aceount covers contracts without waiting for detailed 
explanations, and this movement was little short of a stampede on 
Thursday when many dispatches of frost developed a crop scare. 


SPOT COTTON PRICES. 





Middling Uplanas. Sat. Mon. Tues. Wed. Thurs. ¥ri. 
yew York, cen iain. |. ae ae 10.00 10.10 10.30 10.20 
poet Orleans. cents _........ 16.06 9.94 ¥.81 9.81 10.00 10.00 

verpool, pence ..... _..... 5.31 5.27 5.17 5.16 5.30 5.40 


Latest statistics of supply and movement of American cotton are’ 


given herewith: 




















ee ie ~~ ee seaman 
n wb. oat. 
1908, April eee 919,457 1,899,741 119,820 
1907, | SINR aE 1,024,111 2,459,974 135,413 
906, “ 27....2--e0ce0e 1,020,974 1,745,912 72,126 
1905, «PRE 1,215,316 1,702,000 138,957 
Ss Ss Da datpecenveads 65 5 1,209,000 68,021 
1808, May 1............. 540,453 1,457,000 83,771 
902, - Muwhesesseeees 858,991 1,707,000 107,878 
1901, : Disditiiesbensen 1,133,002 1,450,000 107,588 
180 ), . , SR CE 619,091 1,549,000 158,661 
899, : si dacdd dccds 1,22: ,998 2,477,000 78,507 
898, = | SSPE Ss 961,564 2,174,000 134,488 
1897, , eens 591,211 1,821,000 115,345 
1896 “ Stee 629,142 1,848,000 112,685 
1895, “ dh dati 798 058 2,819.4 103,368 

















From the opening of the crop year to April 24, according to statistics 
compiled by the Financial Chronicle, 10,221,116 bules of cotton came into 
sight, as compared with 12,343,611 bales last year and 9,736,757 bales two 
years ago. This week port receipts were 57,595 bales, against 73,081 
bales a year ago and 93,982 bales in 1906. Takings by northern spinners 
for the crop year up to April 24 were 1,467,208 bales, compared with 
2,353,694 bales last year and 2,040,852 bales two years ago. Last week’s 
exports to Great Britain and the continent were 76,668 bales, against 
140,339 bales in the same week of 1907, while for the crop year 6,614,472 
bales compare with 7,675,287 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 


Foreign commerce returns at leading Atlantic ports reporting for the 
latest week continue to compare unfavorably with the movements dur- 
ing the same period of 1907, exports from Philadelphia recording the 
only gain in comparison with that date. Imports of merchandise at 
New York provided the heaviest decrease, as usual, the difference amount- 
ing to about $4,500,000, while shipments from this city also showed a 
falling off of more than $2,000,000. Receipts at Boston decreased rather 
heavily, but exports show only a moderate loss as compared with last 
year’s figures. The gain in exports from Philadelphia about balanced 
the loss in imports. but both divisions at Baltimore reported moderate ly 
heavy decreases. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 











EXPORTS. 
- ——— Week. —_—__- —_ ——— = hteen Weeks,-——~— 
19 1907 iS “19 if 
New York........... ais i 629. 348 aa 398 8277, 4 6. 433 $228 456,260 
, AS PS 561,569 1,799,710 478,191 25,914,352 
Philadelphia. ....... i ‘062. 149 1,4 69,742 3 Toe, 074 24,275.968 
Baltimore........... 1,801, 244 2'487°650 30,075.719 36,980,267 
IMPORTS. 
———— Week. —— a W eeks.——_-— 
908. 1907. 1908. 1907. 
New Fae ovens es oiltee 925, aoe $17,444,242 $211, 094,806 $323 ,699,049 
PE chtnnh cadmocos 1,79 2'2 75 2,634,940 23 ‘988 050 55,033,055 
Philadelphia......... 941 1,716 1,571,210 23. 187 491 24.646,088 
Baltimore ........... 292,232 848,600 7 502,851 11,262,771 





The imports at New York exceeding $100,000 in value were: Furs, 
$508,117: hides, dressed, $106,271; hides, undressed, $616,706; cham- 


pagne, $139,140; wines, $100,352; copper, $247,391; copper ore, $123, 
854; manufactures of metal, $116,239; tin, $268,285; cocoa, $259,899 ; 
coffee. $1,271,096; feathers, $351.615; india rubber, $766,440: macaroni, 
$123,442; sugar, $2,039,706; tobacco, $247,187, and wool, $114,715. Im- 
ports of dry goods amounted to $2,080,675, of which $1,543,750 were 
entered for consumption. 





THE STOCK AND BOND MARKETS. 


The stock market was broadly active this week, transactions reaching 
the greatest average since last October. Practically all the important 
issues reached their highest prices of the year under the continued 
impetus of the eager demand for all classes of investment securities, and 
particularly for those which have been recently offered for public 
subscription through prominent banking houses. Heavy covering of 
short contracts contributed largely to the advance in prices, but on the 
other hand profit-taking sales at times proved a checking influence. The 
continued outflow of gold was without effect, in view of the declining 
tendency of demend for sterling and the recall of $45,000,000 of 
Government deposits from the national banks. Money was practically 
unchanged from the recently prevailing low rates. The reduetion in 
the Imperial Bank of Germany’s rate of discount from 54 to 5 per 
cent. reflected the further betterment of monetary conditions abroad. 

While every important railroad issue increased in activity, the deal- 
ings in Reading and Union Pacific were on a particularly large scale 
and both issues fluctuated over a wide range. St. Paul, Canadian 
Pacific, Great Northern preferred, Northern Pacific, Pennsylvania and 
Southern Pacific were in strong demand and ranked among the leaders 
of the market. Illinois Central was notably strong, and sharp advances 
were recorded by Delaware, Lackawanna & Western and Delaware & 
Hudson. The local traction issues were quiet, with the exception of 
Brooklyn Rapid Transit, which scored an early good advance. In the 
industrial list United States Steel was conspicuous for its activity and 
strength. The quarterly statement of the corporation was not construed 
unfavorably in view of the improving tendency of earnings shown in 
March over the two earlier months of the quarter. Amalgamated 
Copper and American Smelting were actively dealt in, but their move- 
ments were irregular. A sharp gain in Federal Mining & Smelting re- 
flected the changed financial conditions since the last previous sale of 
the shares some months ago. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues, Wed. Thurs. Fri. 

\ Railway . _ceceee 97.35 8591 86.26 86.69 8626 86.29 86.65 
Indastrial . ........ 83.42 70.86 70.83 71.05 70.89 79.42 70.80 
Gas and Traction... .. 104.92 95.10 95.57 96.65 96.37 96.02 96.10 


Railroad and Wiscellaneous Bonds.—Railroad and 
miscellaneous bonds were in urgent demand. and activity was on a sus” 
tained scale unequalled since last January. Under the influence of the 
same factors that were potent to a great extent in the stock division, the 
prices of many issues reached their best quotations of the year. The 
convertible issues were well bought, and the strength of the share 
market was particularly reflected in them. Brooklyn Rapid Transit 
convertible 4s were conspicuous for their activity and strength fora 
time, and the Interborough-Metropolitan 44s were also notably active, 
but somewbat irregular. The Rock Island issues, United States Steel 
5s and Wabash refunding 4s were especially strong features of the trad- 
ing. The Mexican Central issues were irregular on a heavy volume of 
dealings. 

Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among foreign issues, 
Japanese 44s at 854 to 85, second series at 853; 4s at 765, and United 
States of Mexico 5s at 984, In State securities New York highway im- 
provement 4s sold at 1(93 to 1094 and Virginia deferred 6s, Brown Bros. 
& Co. certificates, at 36. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 330, 
against 308 last week, 262 the preceding week and 170 the corresponding 
week last year. Failures in Canada this week are 16, against 22 the 
preceding week and 19 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks. and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 





















































Apr. 30,1908 || April 28,1908 | Apr. 16, 1908. | | May 2, 1907. 
Section. i 

Over Over | Over | Over 
East ...... ~ 461 126 49 | 118 51 | 106 || 33 | #0 
South ...... 27| 91 15 73 24} 86|| 12] 40 
West ..... 28 77 31 77 20 55 jj 9 #1 
PRCIEC ......e- 10 36 15 40 3 15 4 19 
—-. ements jae fo See 
Rates States . 111 330 110 308 98 262 || 57 170 
Hit 16 22 96 || 3 19 
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| DUN’S REVIEW. [May 2, 1908. 
a Year 
NEW YORK STOCK EXCHANGE. STOCKS ta | Wom 
Sale 
Weekly and Yearly Record of Stocks and Bonds. 

H B Claflin Co. 2d pref .....| .....- yatttgstttts | tatseeese 
Hevene, Electric Railway __|t t 20% 21% | 21%/ 26 Jan 7/ 20 Mr 24 
Last Week Year Hocking IE ones seenns (Bit id | & A) SB we 

STOCKS Sale ; : od take ‘Siang? 2°22°°2°) 735 | 74, | 74. | 74. Apr27 Jan 
Friday | High | Low High | Low Ulinois Central. -........--. 135% | 136% | 127% | 136% Apr 29 | 122% Feb17 
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Di btipeehi/es nibcatnsisbonion 189) 19 | 17%) 19%Apr 24 v3!) = od ror stececcnsecsonees PA, ULM CRA SORIA EE RAK EMS. 
el EE bé.050s cectcscuuge 33 35 33 6 Apr ‘ r O 2@ PEGE ...-....--------- acs 5 nae’) ee. ee ee ee 31g Feb | 

 PeReNeioReRbEE +237! 25 | 234%| 2643an10| 16° Mr Oi Lass ® Gan Fenn lstprety BO | 48, | 48. | iene) eee 

ee eocmstene y Beet base “80 Mr 19 Sean ne 5S 1as— nie 100 | 100 | 100 Apr29| 100 Apr29 

Federal Mining & Smelting + 70 ) 80 80 Apr2s;| 80 Apr2 D PECE CUB -.....-..0---0-- “~ “* ‘13001 1Sin Janis! 10 Mr 
ao pref Felsipcacedutt 70 | 72%| 72 | 74 Mr 26| 59 Febio Stops en vo], 1342 | 1A8e| Be) ee ee | abt Fobld 

« e ae cons cccechecs i a a ao ~~ | www ewww ewww ae | ew mwewwwewwees || GUO PEOR. owen n- asecnnnccccees 

SRR MS 3 WR bceeees ented 90 Apr 6| 73%Feb 3 || Sears-Roebuck pref.........| = | ..--- | .----- | +s ero seecenes | “se erongceceus 

General Chemica Sus kuaiiaion Be pees’ Deven 58 Mril| 50 Feb 4 Slose-Sheff Steel & Iron Go. ' 45 is 45 53 Mr a4 a6. Jan 2 

“see ee ee eeeeeeee eee t R* seeecee eeeeee ee ee ©2260 e0000220200 a inn dd a fd see at: ' , ‘ ) 

General Kisctric 22-77 221}}132% | 138" | 138 | 136 “Ape 6 | 17i""Yan 2 |] southern Pacidie 22222222222) 80%. 15a ee 136 aor 37 108% Jon ‘4 

Granby Consol .............. ee Py frente 9849 Mr 30| 78%Jan 2 do pret. ....--.-.-..----0e0 115 15% | 14% 18% Mr 26| 9% Jan 10 

Great Northern pref ........ 1279 | 120% | 125% | 1294 Apr 28 113% Feb 10 Sout hern Kailway .......... 15 %9 in| joa Mr 26| 254Mr 8 

ae ae & Women) et) | ee Sea S| eof Southern H'y, Mi @ O etfs)’ -._.. 75°| 76°| Teo 7| 75 Apr28 

eco: | cccccccccccces | coeeccocesoose ennessee Cual & Iron..... ee eee ecceccccaccsos 
ae neem Formed peeeal bese promercssemed Sect tis Tennessee Copper ........-- 37% | 38%! 26%] 42% Mr 30 | “254 Heb1? 
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iin & iin DUN’S BEVIEW. 13 
STOCKS Last Week. Year. ACTIVE BUNDS Last Week Year. 
Continued. Friday Continued. Sale 
. High | Low High Low . Friday) Hwh | Low High _ Low 
Texas Pacific. .........-..... 19 19% | 18 21 Jan15| 12%Feb29 || Erie, Pa, col tr 4s ...........| .----- 7814 | 78 73 '9A r30| 673 % Apr 7 
do pane Aa anaes eeeeeneees + 56 ae oe 60 Apr24 | 45 Feb 2 vansv'e @ T H ist gen 58 |t 964 | ...... | --.... Jani4| 96 Jan : 14 
Third Avenue............... 32%) 33%] 30%] 39 Aprl3| i54Mr 2 Ft W &DC lstés.......- RB ok kt seit ito Jan 23} 104 Jan 
Toledo, Peoria & Western../+ 16 c+ ft warsmcagewsess | o-2:acesgeeves Ft W & Rio Grande Ist 4s. |t 76% 17 b0 Apr 30 74 Mr 238 
Toledo Railw wave & Light..| 11 11 9 13% Jan 16 8% Apr 9 G B & Western deb B...... 10 ll% 10% 3% Jan zu 8 Jan 9 
a Louis & Western ya, st: 13% 19% ar 28 13 Fen : Gulf & Ship Island Se ERK Heng Got Lies sea - venetian sete 
“so see eee ne seneerees rn pr ‘ eb . Hockiug Valley 4448....... |f102 lvl Vl 3 Jan30| 98% Jan 
Twin City Rapid Transit..| 86%/| 87% | 86% 198 9 148 to. ‘a i & T Gen een és ? tei + 37 — odedes at Jan 9 37 Ape : 
= anes eneneeennnsesee| eonees -- < abn io an Been eh Oe Bee... 0. bctneae | cooces Scmtsuee VUl42Feb 3/| 97 Janl 
Union Bag & Paper Co...) ...--.- 644 6%| 65% Apri4 4 Feb21 plaka Rem t+ 95 wig oa 1091 Mr 18| 98% Jan aS 
MEE teaslsecsey se ccssss se---- | 96 56 57 April 447%, Jan 6 Int & Gt Northern lst 6s ..| 103 103 103 lov Jan 17 Mr 2 
Union BD . ccvagevecceses 13748 | 138 | 133% | 138% apr28 | llugMr 2 ON ge a sea GR aR 30 40 wT) 9U‘sJan18/| 73 Mr 24 
Oi bcse: . -ncccenseonecs 814%; 81 7942 | 84% Jan 1 79% Apr do Pope (SDMA Gieeks at GS A CRG hte 
United Cigar Mfg. pf ...... 85 mii +E homiihe 85 Mr 26 0 Jan Int Mer Marine 4 ys.. +8% | 69% | 68 72 Mr 30 J 
"= d ay nveatinens Co...it 22 24% 22 244 Apr2s8 15 Jan16 Inter-Metropolitan 4 x8 . 64 Big 52% | 67% Aprl6é 9% Feb 19 
O pret............---.--+-- 40 43 40 43 Apr25 | 2742 Jan 22 International Paper 6s.... |f102%4 | ...... | ------ 105 Jan 31 Apr 6 
Un'd Rys St Louis pref..... -- | -- + | -eeeee | 63 Febd10/ 63 Feblvu POU Id dccccctcccocce- SO) 204g) AU 79 Apr22 
U 8S Cast [ron Pipe ........ 25 26 25 2742 Mr 26 Mt. Feb 24 Internat l Steam rump 6s..|f 92% | 93 92% 947 Mr i 90 Jan 22 
GO PROF .....00.. 200.2 .cceee. 72%| 722/} Tls| 72yMy 1 6%sJan 2 lowa Central lst 5s......... "tga ‘2 10843 Jans. | 100\%Jan 6 
US Express .......--.------ t US .. | cceses | cocses 90 Jan 6 70 Feb 18 Or a 76 16% | 75 78 Feb13| 70 Jan10 
US Leather. ............... Pisdk ¥ washes Bb -04cess iE aisascagnivess A ons eames ‘ Kansas City, FtS & Mem4:|t 684 | eYh| by 72% Jav 23 | 66%Mr 6 
do pref. t 95 eeence | edacue J Jan 15 Kansas City Southern 3s...| .-..--- 7u 0 71 Feb 4 bv Jan 15 
Us } Realty & Improvement t 38 40 40 42% Jan 21 36% Feb 5 Lackawanna Steel 5s ...... to 90 vu 90 Apr 2s Jau 2 
*U S Reduc & KRefining..../( 72 3% 8% 9 Mr 17 Feb 21 Laclede Gas 5s............ ( 99% | lolly | lUlY) 102 Fev 99 Jan 6 
BM Sec cettt reestveens 20 20 20 25 Mri17{| 16 Feblv Lake Erie & Western Ist 5*/'109 | ...... te 110g Mr 27 | 106% Feb 26 
OF DBO: 6c cec cc ccccccece. 20% | 21% /| 20%] 26 Janl4/| 17% Feb 26 6 Seige career Set aitiess: Sota, Soke ae ..-...|101 Mr 12] 100 Feb2¢ 
do 1st pref ceeee-]f 81 8348) 82y)] 88e2Jan 9) 76 Febl9 Lake shore gu ap eaat r 9V2%— 1 93%! 93 94 AprZU| 3s¥%Jan 2 
et We MOE - pcccccesnceveses t 484 61% Jan 23 | 42 Feb2l OE ASS aR Y2_) vey] Yl] “5 Janze| 5s8%Jan 2 
S Steel ie . 36 37 35 37. Apr28 | 25%Jan 2 Long island Unified 4s.... |f 84 | ...... 82 Jan 6 Jan 2 
PO nd | See 101% | 101% | 100 101% Apr28 | 874Jan 2 NO in coenainas yu 90 90 88 Apr24| 883\4%Jan 2 
Utah Copper ..........-... 28% | 31 23% | 34% Mr 25 Jan 8 MRR TRA Peli Wi tae: Fa A 95% Apr 2 Jan 4 
Vaemtalia KR R...........02.-] scoeee oie. |; iB -eendecedgensi, -; | eeeneneneln Reese. © AO Ba Ge ..... § caccos b nonce: fF ceeds Aprl6| ¥3 Aprié 
iy ne pet denanetials t 20% | 21% | 20%| 21% Apr2i| 16 Feb27 Louisv le & Nash Unified 4+} 98 98 954, Jan 2 9 Mr 7 
ee ececcccccessccccces 93 93%3| 92 94%Mr 28; 87 Jan 2 do col tr 4g................ ]f Dis 2 v1% | 94 Feb 3| 88 Jan 7 
va om Sn GP Ceviccel <onieo FT voness eee 531g Jan28 |; 43 Jan 7 do so Ky. Menen joint 48 | ...-.-.. ane . | edeges 87 Jan2l1| 87 Jan2l 
*Vulcan Detinning ......... 2 2s eousay E coasts 3 Mr 26 Mr 26 Manhattan gS pater, eee ¥8 Jan 2a 92 Apr 3 
eae + 2 pe sorl= caghee 23 <AYp 25 Apr 7 Met: cuales | parent “Ry 5a 79% | x2 7¥% | 35 Jans: 68 Febis 
SUORR. ... 2... cccccccacce os. 10%); 11 10 11% Mr 28 6% Mr od do Kefunding 48 ..... 50 bu bu 66 Apr23/| 40 Mr 19 
a I ea 18%|} 19% | 18%] 19%Apr27; 13 Mr 3 Mexican Central con 4s . 8i al 197% 5 Jap 74% Jan 6 
Wells-Fargo Expréss....... PRG FE cease: | coves .| ccngencccccens | ceeseeecpesans do 1st income ............. 16 16% | 15 20%, Jan z9| 1l4%Jan 32 
bg ad Maryland ......... S. | cenges | cconee 13 Jap 15 5 Mr.l4 du 21 imcome .............. 14% | 15%] 14%] 1ls% Apr 7 10 Jan 2 
W U Telegraph ..... ......, 50% | 52%/ 50%/| 60 Janl3/| 41 Feblg Minneapolis & St Lcon 58..| 94% | ...... -e---- | LOOX Apr 8/100 Jan 3 
Westinghouse E & M...... 5l¥g| 57%) 46 68 Mr 26| 38 Mr ll do lst & ref 4a ........... Tgp aa aly Sabie: 8l'gJan30| *0 Jan 28 
do 1st pref................ 64 70 64 80 Mr 30| 58 Mr 24 || Missouri, kan & Tex lst 4s| “6% | »7 + 6% | 98 Feb 94 Jan 2 
Wheeling & L E............ 79 Bly 61g| 8% Apr2s 44Mr 7 aa ei arian t 80 8 i 8u%,| $4 Janll| 77\ Mr 5 
ee es cc eeseune 12% 18 134; 19 Jan 6| 12%April6, do ext g 5 Ma Beir 100's | 100% | 10:45 yo 29 Jan 2 
do 2d pref .........-....... t 8%] 10 7%} 11 Jan 6| 6 Feb27 do sinking fund 4%8......] ...... 73% | 77%| 79 Apr23| 71 Feb27 
Wisconsin Central.......... 16%| 17 15% | 17%Jan16| 13% Feb28 Po“ § . 4 Se RR TR, FERRER PME Re 103 Jau2i| ¥7yJan 3 
do in meimneee 40 41 38 435 Jan 20 33 Febil9 idteacins Pacific trust 58 . 91% 91%, v1 99 Febl3 Mr ; 
*Unlisted. No sales nee a 8.- agrceeese. 94%) 944g] b8 os ne M. tt, ae 24 
obile TT ccahe Dbeends Etunees | eaghe e x eb 18 
ACTIVE BONDS. Naseau Elec 4a......-...... t 76ig | “781, | 77° | 78% Aprso Jan 15 
NC & St Louis con 68.....|tio? | 108 | iv7%| 108 Mr 24 | 103 4a 3 
; uis con 5s..... 0 10 Uv ra Apr 
Last Week. Year. N Y City 448,1917........ 103% | 10349 | 103+ | 104% Feb 11 | 1024 Feb 28 
ACTIVE BONDS, Sale N ty 448, 1957......... 107% | 108% | 1u7% | 1084 Jan 23 os J 
Friday . New York Central gen 34. |/ &9 BYS, | B94 Jan 874y4Jan 2 
High | Low High Low do deb 4s, 1934............ F OL 94%, 941% 95 Mr 12 1 Jan 6 
do Lake Shore col 31498 f 73%) 80 79 82 Jan 23 75 Febv2e 
Adams Express 4s ........-.-. t 8748 | 87%/| 8748! 9O%Jan30; 83 Jan 6 do M C collateral 348 ....| ...-.. 79%} 73% 1 Jau27| 74% Jan } 
Albany & ‘ megnanesan Set schiaked 963g| ¥5%/| Y7eadJanzu| 9li%XJan 2 N Y, C & St Lo belgian t 99 100 100 101 Mr 6| ¥5%Jan | 
American Cotton Oi14%8. | ...... 91% 914g 9244 Jan +1 Jan 3 YG H & P 4s...... 78% 79%. 73% c2 Jan: 5 Jan ¢ 
American Hide & Lea. és .-|t 81 81 81 81 Apr29 54 Jan 3 do calineanel USte | Yas!) YS N81g Jan 28 8 Jan 3 
American Ice Securities 68 | 65 70 70 70 Apr2Y| 584 Mr 10 N Y, Ont & Weat ref 4s... 9: 97 943%,| 98 Feb 4/| 92%Jan 8 
American Spirits Mfg. 6s ..| ...... | ..-... | ..-... 100 Feb25/|} yl Jan15 Norfolk & Western con 48..|! ¥3 ¥34,/| 93%] Y7e2Jan2¥| 92yJan 3 
American Tobacco Co. 48.. | 71% | 72%) 71 7253Apr24| 6OyJdan 2 do diyisiona: 1st lien 4s...) ...... 84% | Ss4y| S8%gJan238 | 844 Jan 7 
American Tobacvo 68 ....... 10544 | 106 105 106% Mr 30| 96% Jan 2 DERE GBs sacscctinwsqpase: 82% | 82% | 805%| S4%JanZz9/; 73 Jan 2 
Ann Arbor 4s ....-.........- 2 . : eee ee Sly Feb 5 i383 Apr23 ||\ do Poca,C &C joint 4s...) 84 B54 | &4 Fe 77 Jan 3 
BaF & B Pe 46... cccoccceee 97%, | FT| 96% | 1Ul4sJan2s | 95%Jan 2 Northern Pacific prior 48...| 100% | 101 100% | 101% Jan27/| Yyv Apr 
do ade * 8 stamped...... t 85 87% | 87 J 83 Jan do general 3s ..... ........ 71% | 72% | 71%, Aprl J 3 
GGETEE s bcenescccusacex- 101 01 100 101 Apr.9| 94yJan 2 NPGN jt4s,.C, B&éQcol..| 955% | 964%! 954) 97%sJan27| YzyJan 8 
on cunv 4s tiie hied wube vas BO%® | MH%q) BY | SY%Apr2s | 85% Feb24 Oregon Ry & Nav 4s8....... 962) S64! 96 +6% Jan 2s 1 Jan 2 
tlautic oO 48.....: + 86 87% | 85%) 90 Jan2z7| 80 Feb29 || Oregon Short Line Ist 68...) ..... | ...... | ....-. 120% Jan 29/115 Jan 3 
“i L & N col 48...... ...- 75*%.| T6%.!| TWe's| TT Febli| 74 Mr 10 = Ear ae Wu pone ll2ZwAprzs|}106 Jan 3 
Baltimore & Ohio prior 3498} 914%} ¥2Z Yl4g| YSyYdJan2s; YO Febl9 itis etlitinadinritiee 897, 89% | S$9%/| 89%Janz 851g J } 
do general 4s .............. 97% | 98% | 97% | 102 Jan28| Y6yJan 2 Pacific Coast lst 58......... a! Ly eres pee 105 Jan 24/ lUl‘j Jap ¢ 
do Pitts s & M D 7 Pgg couatt te | 042. | senee | ehecuosanenen iB bhi cawtdendsne Pennsylvania con 3%, 1912 | 9445} 963,| 94% | 96% AprZi 1% : 
do P,L E & W V 4s......| .....- 90% | 90%} 92% Jan 29 Jan 9 do conv 34,4, 1915 ........ 917%, | 92 Yl4g| 92 Apri6; 8s Jan 2 
do Southwest Div 3498. - 87%, | 88 87%) | B8Y% Feb 1); 83%Jan 7 Peuria & + Ists ............. yu 90 8Y Jan 4 Jan 7 
Brooklyn Ferry 58 ........--| ...... ioe TS REE Sa eS | TR a he do income. .... 44 44 42% | 60 Jan30| 424 aApr29 
Brooklyn Rap Tranref4s..| 72%| 73% | 7l%/| 75 Jan29/| 65yJan 2 Reading gen 48 ............. 9744) 97%! 9649| 9742 Jan zs Jan 2 
Brooklyn Rapid Transit 5s.|+ 95 | .----- | ...-- 98% Jan3sl| 91 Jan do Jersey Cen col 48...... f Y2%) 92 92 94.2 Febls/| #6 Jan 3 
Brooklyn Union El lst5s..| 97% | 100 972 | 10l%4Jan28; 934% Mr 12 Rio Grande Te ERS SEEKS HO 90 901g Jan 27/| 83y%Jan 8 
klyn Union Gas 5s8..... 004g | 100% | 1004 | 102, Apr22; 92yJan 4 thee pe ee 36 72 72 75 Jan 29 0 Mr 27 
Buff, Koch & Pitts pee 58 ../4109 11049 | 110% Tt Apr m4 108 Mr 1¥ St Jo & G Isl er Ans bictatiinee: L. mca, B-sdkiccs 6 ae Jan 28 52 Mr 19 
Canada Southern 2d 5s . | 99% | .----. ’ 101 Jan S\yJan 2 StL& yas idvinandaisiitin $106.2 | 106% | 1064/1099 Jan16/| 103 Apr 7 
Central of Georgia con 58...| 105 107 1041, | ? 07 Apr 29 97% Jan 4 GR bn tcsencteniotansen + 75 76 76 Jan 30 | 68 13 
do lst pref income......... 70 70 69 70 Jan23/| 62 Feb 5 do River & pant Div 48s ../+ 79 82 82 86% Jan 29; 76 Mr 23 
do 2d pref income ......... 48 48%) 46 48% Apr27| 44 Jan 7 St L& S F ref 4s............ 69 70 69 75 Jan 674s Apr1é6 
do 3d pref income .........| 39% | 40 37 My 27 Feb 6 do general 5e.. poe dendoadnie 4104% | 107 107 107 Apr lus Janil4 
Central Rc acssceaee 93144; 94 93 94 Mr 30/| 85yJan 2 do general 6s.............. 1.” Bap Pee otins 114% Jan 24 }112 Jan 20 
Central of New Jersey gn 58/+123 5, | ------ | .---.. 124 Mr 18 Jan 2 t L & Southwest Ists ...../ ...... 90 89%,| 90 Jan29|} 84%,Jan 3 
Central Pacific Ist 4s .......) ...... 96 96 99 Jan3U0; 94 Janl10 arr Bee Peer ye | 70 Jan 3; 66 Feb15 
Ches & — ene Ge ... <<< 112 114%} 112 1144 Apr30 | 1074, Jan 2 do comeol 46 . ....<<.scccee- 64%/ 65 634g | 67 Jan3li 56 Mr 
do general 4198 ............ 99% | 99%] 98 1015 Jan 20 6 Jan st My ae & M con 6s..... ODN Ee ene 128% Apr21 | 126 Feb 27 
do Rich - All lst con 48..| 95 95 9449} 964 Jan *s te 2 ae | | CS 07% | 107% | 107 107% 102 Jan 3 
do do 2d con 48............ Oat cssten | cose: 92 Feb 89 Aprld do Montana ext .- Sed Sree 99 99 A 94 Jan 3 
Chicago & Alton 3s ....... O: FR | cupeet 9 cacone 78 Feb 3 67% Mr 9 San Antonio & A P 4s8......) ...... 82% | 81% | 83%Jan21; 78 Jam 4 
EE IT + 6l%| 63842/ 62 64 Jan 6; 6O Feb20 — Air Line Se. nccccce!] cccece | cecece | cocece | 0eseremnbeens It eneeenennee ae 
Chi B & Q, Ill div 3198 yaecis + 881, /} 87 8819 | 90yJan30| 86 Jan 2 OD SB. cuit cvtipeccocvésevessins + 48 50 49 55 Jan13| 43%Mr 2 
do Illinois Div. 48 ........|/100 100% | 99% | 101% Jan 31 1g Jan So Car & Ge 366 66... neccced caccce | Head eee 7% Apr 6| 9549Mr 3 
do Nebraska Ex 4s. ....... +100 PRR OES 101% Aprl15| 99 Jan 23 So Pacific ref 4s............ + 90 902} 895 | 93 Jan 28 | 87 Jan 3 
Chi & East Illinois con 5s ../#108% | 112% | 111% | 1122Apr29 | 1064%.Jan 6 Ee eae 86 BG 36 87 Jan 18 83%, Jan 7 
cago & Erie lst 58.......| 108% | 110% | 108%); 112 Feb21 | 108% Jan 10 Southern Railway 5s ....... 977%, 977% | 94 97% My i 8244 Mr 7 
Chi, Ind & Louisv ref 6s....|+1201, | 120 120 118 Mr 744 Mr do Mem 7 Division 58..|} 100 99 99 10242 Jan 6 Apr 22 
do refunding 58 ........... BET T ccinbon: | “nslicen 1 pane >deirtes 1 aheoatindotune do M & O col 4s........... | 76 754g| 7544| 77 Jan 29 Jan ¥ 
Chi, Min & St Paul gn 4s...) ...... 103 103 103. Feb 10 Jan do St Louis . Division @e...18 TUS fT dacece F come 76 Jan 29 Apr 4 
do terminal 58............- -|ti04 ee oe.) dae 10342. Mr 23 | 108%Mr 23 Tennessee Coal & Iron gen’l|} 93% | 94 93%,| 94 Apr27/| S82sJan 2 
do C & — Western 58...) 110 110 109 O Jan 29 | 108%3 Jan 22 Term Ase ue Gt 1, WSS GS ...<<) .ccac- | chance f coun 92% Feb 27 og 2 ign oe 
do C Pac 6 104% | 104% | 10444 | 104% Apr 7. 104 Febl5 Texas Pacific lst 5s ........ 109% | 110% | 109% | 112% Feb 5 99 19 
do Routhers Minn 6s ..... SA | Gudiech T-e6enne 10413 Apr l 1 Jan PRR AOD GB. oon cnececcl ooccets Ise Lapis yh 63 Aprl10| 49%Jan 
do South Division 5s ...... F103 4% | .---.. | ------ 342 Apr22/101 Jan 24 Toledo, St Louis & W 3'as ..| ...... 86 86 86 Aprz2; 80 7 11 
Chi & Northwest’n gn 3198 .|+ 9015 | ...-.. | ------ 92% Apr 9; 9O Jan 2 do ls A ncn” aban mma 70 71 70 73 Jan28 | 67 Jan 2 
do extended 4s ............ he RRS BS eee ee a ee Underg’ he ett ty a es. 41%/| 41%/| 4l4sApr28/| 40 oa 
Chi, R I & Pacific col 5s....| 70 73%/| 68 76 Jan 6 50% iy 19 Union Pacific 1st 4@ ........ 100%, | lul 100% | 102 Jan2s | 98 = 2 
do general 48 .............. 977,} 98 %7% | 100% Jan 29 Mr 10 Union Pacitic con ‘o Dnwtoniad 88%, | BS%/| 87 88% My 1/ 83 2 
do collateral trust 48....... 644g} 68%| 64's | 654 Apr 29 BD % Feb 20 United Rys San Fran 4s.. 653%, | 66% | 65% | G8eJan23 | 59 Jan 8 
do refunding 48............ 861) | 86% | 85% | 87's Jan 29 31g J U 8S Leather 6s8.............. 10348 | ...... ‘ 106 Mr 16/101 Jan 3 
Chi, St Paul, M & O 6s ..... Ce 127 Aprl5|}121 Jan 2 U S Realty & Imp 58 .......) 2... 73 70 73 se%s 6445 Feb 17 
Clev, CC& St L gn 4s...... + 95 96144; 95 98 Jan27| 92%4Mr 19 U 8S Red'n & Ref Ga.........} ..... 84 84 35 1 70 Febilo0 
do St Louis Div 4s ........ + 91 93 93 93 <Apr27 Mr 31 UO BERR BG... ccccititensossect 945%) 97%) 944 $e ag | 85%Jan 2 
Clev, Lor & Wheel 1st 56 ..14106% | ....0. | .c00-- | ccnsecensccecs | i200. 5550555. Va-Car ny col tr 58...|4 97%g | ..--.. | ---<-- 9449 27| 86 Feb 
Col Industrial 5s............ + 58 58 ly 557%, 58% Apr 29 Het. Feb 11 Wabash lat 5s .............. 105 108% | 105 109% Jan 29 | 102 Feb 
Col Midland Ist 48 .......... 62 62 60 62 Jan 28 551g Jan 3 do 2d 5s . oddtning nhictceh.: ae 9248 92 94 Jani4 st 
Col Southern Ist 4s......... 88 89%! 88 90%, Jan 31 82 Jan 2 do Ref & ext 4s........... 4X 49%, | 47% a 2 
Consolidated Gas 6s. _....... 122 24 120 124 re 28;103 Jan 3 Wabash-Pitts Term 1st..... 4648} 47%} 45 56 Jan 4 1 
Com Tobacco 46 .............] ...... 72%} 71 72% Apr27| 62 Feb13 Wabash-Pitts Term oa poker 10 10% 9%j 19 Jan 3 a r 
Hudson conv 48 .....| ...... 99 98% | 99 Apr2d Jan West Maryland 4s.......... 66 67 66 67 Apr29 
te Tf EE Ei ie: eee 95 Jan28| 90% Apr20 do convertible 4s. .........} ...... | cecees | sce --.| 47 Jan 4 a 1 
Se ROUEN UD Gcccbcel <3). | scccce | costes 100 Jan28/|100 Jan 28 West NY & P lsat 5s ..-..... S119 4 coset bake lll Jan31/}1 Jan 13 
IS Cede eecidead ik cc ' | vibes Veboens 98 Jan13| 98 Jan12 Go mememal 48 ...occcccccciess| ccekcu t suka ace 4 ak oe a 22 
Distillers’ noses ee 717, 72 71i%| 75 Jan 6415 Feb 19 Wes Moy col tr 58.......- + 84 85 84 Jan \ ; 
E, T. V &G con 5s.........- 103% | 105% | 105% | 105% Apr28;102 Mr 3 do R E & ref 4498 ........./ ..... 8349/| 83% | 88 Jan 
do ‘Divisional | OER, ee bc os” 'T shasetinmae eek i ceases West OB. dacdectuiibanes 101 10144 | 101 1 Jan 
SD GONE, bovnceccccescces + 5349| 55 5654%4| 61 Jan 6/| 44 Feb27 Westinghouse El & a 79 80 77% aoe 3; 
do con prior 4s. i 86%| 86%] 86%/| 8644Jan31|; 82 Mr Whee & LE con 48.....| lt 64 63 63 72% i$ 
do general 48 ............ 69 70 69 724%Jan 8 55 Feb 25 Wiscon Central Ae occcess 82%} 82%) 80%; 85 Janl oe oe 4 










































































t No sales. 
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Loum SE é 
14 DUN’S REVIEW. ni tom, 
WHOLESALE QUOTATIONS OF COMMODITIES. N 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday7~ OA” 
This | Last | | This This | Last || This | Last 
| Week | Year | | Week} Year | Week} Year || Week | Year 
APPLES | | (BRUGS—Continued. | | LEATHER—Convd. : SPICES—Continued. 
Fresh, bbi,, average. .... | 15008 $3.00 || Cuteh ................... 4 | OE GE, «oo cnpncdtace- 16—r 19 || POOF. ..:.cccessceeessd _ 10 
, eae eee Tiee «=O Gambier IO 2 4's | Oil grain,No.1,6to7oz.; l4-p7 17%) Nu ayo cesadsootoake sm 1 14% 
BEA NS—Bags | Glycerine............---9— } ~ | Glove rain, No. 1,402.. 10"~r 12%) SPIRITS—Cin.,galion .| 1.35 1.29 
Marrow, Choice ....... \ 2.15—— 1.90 || Gum Arabic .........-...! | Satin, No. le large, 4 OZ Sige 1342| SUGAR— 
EN PE SS 2.20eme 1.45 | ee ee ney ta | Split, ‘Crimpers’ No. 1, l@= 19397" 25 || Raw-Muscovado,100lbe~3.92 \ 3.26 
BOUTS & SHOES—pr Gamboge .........--. | 70 ae Ki DD tcdtnnaanoas m 35 44 | Refined, crushed ........ 6.15 \ 5.45 
Men’s grain shoes....--. 5O | 1.65 | Presa 7 LUMBER—Per M. Standard »granu.,net..../ 5.35 %, 4.65 
Oreedmore split......... 130 | 1.55 | Shellac “J 43 Soft, spruce.............. 8.00 (22.00 | TEA, Ib., Formosa,fr..| 13 12% 
Men's satin shoes....... 130 | 162% Tragacanth. best... | 75 White pine b. b.......- 27.00 (25.00 || Fine ...................99 21 24 
Wax brogans, No. 1..... Rig'@s Be). “epee | 680 Re EE Seinen acc cakader 51.00 (50.00 | Japan, [ perigee repost 19 13 
Men’s kip shoes......... 1.30 | 1.324) Morphine RES eT oe 2.65 RES BFE 55. 32.00 1] BASE .ncccccccccccccssecee 35 40 
Men's caif shoes ........| 1.9742} 2.10 || Nitrate soda, 100 Ibs . - 2.35 PERERA S Pp. 100.00 |100.00 || Hyson,low .............. 12 9 
Men's Split boots........ 30 1.85 || Oil Anise, lb........... | 1.05 Whitewood .......-.... 45.00 (39.00 Bane socceenas cevtsunes 40 40 
Men's kip boots........- | 1.70 | 1.70 | Bergamot.......... \ 2.90 METALS—Per ton : TOBACGO— Louis,Ib 
Men’s calf buots........- 2.70 | 2.72% RS oe ad oe 1.15 '| Iron,pig,fd’y,Phila, No.2 Wy me 94 Burley red— 
Women’s grain.......-.- , 140 FR RES ee | 4.55 | Bessemer, ittsbu urg . 717.1 Sep l3.85 Common, short.......... ] 9 
Women’s split........... 1.07%] 1.224 |] Oxalic acid .............. 634) Gray forge, Pittsburg. ../15.40 wep 1.85 Common .........-.-.-..- 1 10 
Women’s satin | 1.02%9| 1.25 || Potash ........-..-......| 6% ft 7" CRS 28.00 (28.00 || Medium ................. li ll‘ 
BUILDING MAT'LS || Prussiate Potash........| 14 | Bar, refined, per 100 Ibe 1.46—% 1.834 || Fine.................--.--- 1 7 
Bricx,Statecom.,perM.) 5.25 | 5.75 || Quicksilver.............. | 61 '| Plate, tank steel. ...._-. 1.86 | 1.8449 a colory. 
Lime, Easterncom.,bbl.| 80 | die Rae | 16 | Bar, Iron, common, Pitts co ES” BB) ates 13 ll 
Gla-s, window, lessdis... 2.45 | 2.45 || Sal ammoniac ...,....... | 9 | Structural 1.70 | 1.70 || Medium ................. 144, 12% 
iam. Eastern spruce... 3.00 | 4.00 || Saitpetre, 100 lbs....... | 4.25 || Structural angles, ¥ 1.70 -70 |! Dark, rehandling. 
URLAP | Sarsaparilla, Ib.......... 37 l| ae nails, " 2.05 | 2.00 || Common. ..............-. 83, 7% 
10% 7 eS 5.40 25 || Soda ash, 100 Ibs........| 90 37 ly | nails, “¢ 1.90 | 2.05 |) Medium vo neesscceccceees 94g 814 
eS pee 4.00 | 6.00 1 Sulphuric acid ..........) 1.00 {| 1.00 | Sheet No. 27 _ 2.40 | 2.50 || Dark, export. 
COFFEE—No.7 Rio, lb 6 | 6% || Vitriol, blue......... ; 5 | Tig || COpPPer. ...0..-.-- 2.2000 13. OOS. VO || Common ...............-- 10% 7% 
COTTON GDS—Pr.yd | | Bs cntgns dnianianene’ wp 4.10 6.10 || Medium ................. 11 $y 
Brown sheetings, stan’ d. 7 | 7a |) PRRs tL ISERe : Dn cei N31.87462.60 || TURPENTINE-Gal. we 47 638 
Wide sheetings, 10-4. 30 | 32 || Ground bone, ton........) 2000 {22.50 || Tin plates ............... 3.39 4.09 | VEGETABLES—bbl 
Bleached sheetings, st. 94g) (ll | Saip. = ammonia, ‘100 ibe.| 3.10 \ 3.10 || MOLASSES—Gallon.. 23 | 2 Cabbages .......-----... \ 1.00) 2.00 
aR Ga 6 8 |i | | OIL—Linseed, gal.... 42 os 42 || Onions ........-----.---- 1.75—— 2.00 
Brown sheeting, 4 yds.. Liga 6 || Cod, iecciech. Re 6.00 | 6.50 | Vegetab Potatoes . ........ccceee-- 2.50 .50 
Standard prints ......... 6 6 || Mackerel, No. 1, bbi....|25.00 23.00 || Cocoanut, Cochin........ 8 10% || Turnips..........-.....-- 1.00 00 
Brown drills, st ......... 7 742i FLOUR— fg ed ers ce ae 43 5441) WOOL—Phila., lb 
Staple ginghams........ 6 72 || ee. bbl co: eae a cape ~ 4.30 | 3.25 || Cottonseed oil, prime... 42 47 | A 100 grades. .se#20. 28—826.66 
Blue denims, 9 oz........ 124g; 145 || Patents ................. | 4.75 | 3.75 |i Animal— | OhIO BA... .. 222. cccccccee 31 a> 4 
Print cloths ............. Slaw «644 G RA LN Bushel. } Bard, SPime ....<2....00 — 68 to OS Be wedebecucihtnasioe 30mmp 32 
DAIRY | gated SEEN 2 SS ees Oo 53 OT. ¢ © 2 BR. cheats 36 ae §=6938 
Butter—Ib— PERRI bachcanbenses inal 75% 57%4/| Fish— | N.Y. & Michigan.— 
Creamery, fan pease”. wae i f eo 1.02—p 82 | Cod, domestic ..........- 42 | o8 || Three-eighths .......... ss 25—@ 32 
State dairy, extras... 26 26 || Oats RGR TYE 56 47 || Newfoundland .......... 44 40 || Quarter bDlood.......... ~~ 23a «633 
a. | +” See RRS. 85“ 69 | neral— Wisconsin & Ill.— 
State, f. c., small, fancy. 15} ey 0 Ree | 1.06 ~~ 90 7g |) Petroleum, crude . ..... 1.78 1.78  }} FiMe ......- 2c cceccccscoce 1S— 23 
F. c., small, Common. ... 8 13. || HAY—100 Ibs No. 2....| 85 1.05 | Refined. barrels, cargo..| 8.75 | 8.20 || Medium ................ “= 2305 30 
Eggs—doz. | HEMP—lb. | we 4 Bulk— 5.00 | 4.75 || Quarter blood .......... = 22—e 31 
Nearby, fancy, best... ity 21 | Manila, curreot spot... 6ay, 9%, || PAPER, News, 100 Ibs.| 2.50 ie 31) COGS. acu chagecesoass 20...» 27 
Western, fresh,gath.exmwe 16 18 || Superior, seconds, spot 57a 9% || PEAS—Choice, bag -.-.. 2:4 Se 1.624 || No. & So. Dakota.— 
Milk—40 at. can net shipwel. 10a 130 || tI DES, Chicago, lb. | PROVIS' NS 100 lbs. = BMD .ccsccosccscssteues =< 17 22 
DRUGS & CHEM’S— | Pocter No. 1 native | 114% 14 = || Beef, live...... occen See 5.43 5.00 ED. —y” 20am 235 
Alurr, 100 ibs ........... oe. 2 aoe “ON © ROG 6. cSccureces X13 143, || SOME, MPO. ocncoe- cones 6.35) 7.00 || Quarter bJood..........: — 18 26 
Arsenic, white, Ib....... Cs 7% || Colorado .. ett hy OM | Si ec taRtraamyertass. SN 8.50 8.85 | Utah, » Wyo. &Idaho— 
Bi-carb. aa ie - --| 1.15 1.30 || Cows, heavy “native...... 9ly 1214 || Pork, mess..............- 14.50 (17.25 || eee INE ~~ 13— 18 
Bi chrom. potash, Ib. .... 8 81g || Branded Cows....... .. s 92 13 Ghote, eee str 5.25 RS rt: iH avy .. eccbncbcesccssins cre lla 17 
gg Pow’ r, 100 lbs. 1. 20. 1.372 || Country, No. 1 steers... ae NRG: yr eeeeES 5.50 “6.00 | WOOLEN @GDs.—Yd. 
ate a areal 75 || No. 1 cows, heavy....... 73 10%, RALSINS—_Lon. Jayer..| 1.75 | 2.00 | Clay Woosted, 16 oz ....| 1.57'| 1.57% 
Erieatons, Ton .........|22. 00. 22.50 No. 1 Buff Hides... .- 22: 7% 10% || RICE—Dom., prime, | 53 4% || Clay mixtures, 100z..... -50 -50 
Calomel, Ib .............. | 8 ef SO Rete 744% 10° | RUBBER—Para, fine.’ 801.16 || Thibet, all wool, 240z...| 1.20 | 1.20 
SE ch >e0nchdsnsagces | §9——1.24 || No. 1 Calfokins.......... 124N 14% SA | Dress goods, ancy ...... 35 35 
Carb. Ammonia .........) 8g | HOPS—N. Y. Ste., new. il 15 Domestic, 2 224 lb. sacks. 85 95 Broadcloths ......... 75 75 
Castor Oil ............. we 12 | JUTE—Spot, Ib......c06) 3.55 Tark’s [sland ..... ccecce 80 76 | Talbot “'T”’ flannels _.... 35 35 
Caustic soda 70p.c.,100 Ibs 1 85 1.75 | LEATHER— SILK—Raw, Ib ...... eee} 3.70 “6 00 Indigo flannel suitings .| 1.50 50 
Chloroform, |b...........! 27 | Hemlock sole, B.A., lt 21 26% SOAP_Castile, ED sccce A 8 7 || Cashmere cotton warp..|; 22%) 22% 
Chlorate potash......... | 8% || Non-acid, common ..... 21 26 SPICES— | Plain cheviots, ~: 0Z....| 9749) 97s 
Be oe a3 23% || Union backs, heavv.... 30 36 CHONG Sv ccetcssscsie se . 304 18% || Serwes.1208 ........-... OO | 1.00 
Fiscal oe pee ey 2 except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
oy e~ _ Month Fiscal Year to hanees Date Month 7 Year to Latest Date 
1907. 1908. Period. 1907-8. 1906-7 1907-8. 1906-7. i 1907-8. 1906-7. 1907-8. 906-7. 
8,734 3,774 *N. + Central......... February $6,045,537 86,562,112 $12,682,031 $15. 974,606 Feb ones. 771 $987.439 $1,911,196 $2,220,642 
a" 73: Baer February .... 3,223,26 3,750.645 34,411,224 34,901,850 Feb. 195,616 711.537 5,773,65 ye 8.468 
3,839 3,747 oReemaeteiadn be cla teenie March ....... 10,997,203 13,167.003 31 i375, 439 37.203,589 Mar.. 2,609;324 3.153 $24 6,534,64 085,847 
4 4,0: Baltimore & Ohio ....March ....... 5,310,640 6,493,263 58,055,251 60,569,318 Mar.. 1,150,251 1,619,373 15,725. 507 20 025,231 
4,085 4,052 Grand Trunk......... April,2 wks. 1,368,112 1,712,467 52.501 068 33,915,541 Feb 182,980 pot BTS 5 495,518 5,943,455 
1,520 1.520 *Lake shore _.......... February .... 2'934,981 3,263,827 867.422 6,728,441 Feb 869,675 910,300 1,591,072 1,307,712 
1,745 1,745 Michigan Ceniral seer EY ..-- 1,786,391 2,088,988 3, 742,529 4,367,812 Feb.. 262,768 423,361 "664.305 628,685 
2,516 2,517 Wabash ......... ..... April, 3 wks. 1,295,097 1,506,251 21,155,423 21,947,563 Feb 243,969 433,944 5,136,597 6,440,124 
1,415 1,415 *Pitts.,C. C. & St. L..March ....... see 353 2,677,288 6,095,959 ,569,721 Mar.. 622,311 653,235 1,415,154 1,563,645 
1891 1,391 *C.,C.,C. & St. L...... .February ..... 1,773,771 1,821,251 3,595,569 3,650, eves Feb 226,148 386,586 523,498 624,748 
610 610 yorsey Central. ....... March ....... eg ta 2,075,932 20,371,130 19,449.5 Mar... 540,962 851,247 5,868,993 9,038,875 
99 1,000 Reading .............. March ....... 3,068,634 3,701,401 32,155,520 31,543, 579 Mar.. 1,119,407 1,333,747 11,855,298 11,465,127 
1,443 1,429 Lehigh NS February 2,116,331 2,349, 156 24, 241, 955 23, 453 5735 Feb 2 35,881 476,427 7,599, 202 3,940,248 
546 546 N. Y.,Ont. &W...... February .... 515,485 518,958 5,415,698 5,427,123 Feb 5,896 73,044 1.592,030 1,631, _- 
569 563 Buffalo, Roch, & P... April, 3 wae. 328,500 499,005 6,881,999 6,525,456 Feb 184,353 205,378 2,349,074 2,119 
191 lvl *Pi & Lake Erie.. oe ade 646,847 1 ,022,316 »232,904 2,114,462 Feb 137,010 231,357 262,858 4203003 
450 450 *Northern Central ....March ....... 899, 10 1,011, 910 2,559,725 2,907,725 Mar 135,596 113,096 214,308 131,208 
712 712 *Phila., Balt. & Wash. March . 1,186,707 1,263,607 3 584,035 3,760,235 Mar 195,118 122,018 445, 5748 349,448 
347 347 Hocking Valley ...... February .. 348,912 498,594 4,396,460 4,524,776 Feb 59,047 101,616 =—s:1,214,830 1,403,827 
4377 4,459 Illinois Central....... March ..... 4,407,550 5,076,630 42,044,929 2,124,348 Feb 809,071 1,201,462 8,923,137 10,619, 961 
915 Chicago & Alton ..... oh. 1,053,072 1,012,497 9,445,662 9,692,056 Mar 436,546 329,503 3,018.541 4,353,099 
Bis 818 Chicago Great West..Apri!l, 2 wks 283,372 289,606 6,510,618 7,134,383 Dec. 27,371 ote bes 816,541 1,499,728 
977 977 Wisconsin Central ...January -.... 526,327 540 097 4,589,752 4,334,464 Feb . 68,449 115,322 1,399,090 1,416,659 
96,961 St. Paul............... February .. 3,937,988 4,331,720 39,411,975 40,710,584 ae. ee ee ee 
1,705 1,69 NERD 600 cencoconcnnsd March .:..... 1,038,131 1,147,276 10,093,806 10,694,367 “= a a 
7,551 7,429 Northwest............ March 5 sahil 4,935,619 5,635,061 49,544,408 51,652,771 Feb... 1,071,172 1,411,132 13,468,960 15,404,987 
7,7 218 Rock Island .......... March ....... 4,904,292 5,270,690 45,950,184 44,644,148 Mar.. 1,192,798 1,484,088 11,410,932 14,048,227 
2.232 2 ‘020 Minn., St. P. & Soo . “April 3 wks. 627, 197 804,250 9,798,401 9, 974 "B52 Feb .. 168,043 123,744 3,241,348 3,636,822 
4,058 4,058 Atlantic Coast Line..February.... 2,231,525 2,308,539 17,441,190 17, 340,585 Feb.. 566,243 579,888 15,412,110 15.756,182 
7,547.7,374 Southern.............. April,3 wks. 2,714,971 3,258,646 44,058,086 45,712;896  Mar.. 1,050,032 812,692 8,216,694 9,193,953 
1,832 1,327 Chesa e & Ohio .. March - : 946 931 2,250,793 20,383,365 18,765,620 Mar.. 672,775 723,926 6,876,170 6,648,050 
1877 1861 Norfolk & Western . -February .... 818,320 2,433,707 26,749,362 20,083,721 Feb.. 625,302 868,464 7,162,898 7,544,860 
4.306 4,131 Louisville & Nash _. April, 3 wks. ’ 306,860 2,794,645 36,954,880 38,631,246 Feb 659,977 964,561 6,560,105 9,356,662 
: Mobile & Ohio........ 4pril, 3 wks. 442,963 56.52 8,004,367 8,442,834 Feb.. 173,767 286,318 1,790,750 2,144,893 
1,230 1,226 Nashville, Chat ...... February .... 831,413 992,703 7,486,794 7,731,970 Feb 181,602 227,561 1,592,030 1,631,902 
336 6 Cin.,} . P....April, 2 wks. 273,089 306,566 6,341,251 6,391,642 Feb.. 101,559 139,00 1,194,930  1,] 47 
1,899 1,878 Central of Georgia ...April, 3 wks. 29,400 648 300 9,645,100 10,065,100 Mar.. ty 131 305,764 2,112,165 2,244,339 
2,611 2,611 Seaboard Air Line ... February .... 1,289,293 1.393,685 10,564,334 10,590,501 Feb 3,9 70 271,975 2,461,110 2,192,842 
1,239 1,211 Yazoo Mississippi.March.:..... 844,818 866,885 7,641,322 7,293,454 Feb “95. 421 156,097 936,466 1,033,8% 
9,273 8,434 Atch., Top. & S. F...March ....... 7,401,619 8,433,704 70,210,374 69,392,962 Mar.. 2,697, 149 3,030,474 19,487,373 24,518,708 
5,062 5,069 St L. & San Fran....March ....... 3.874.887 4,394,521 37,264,344 36,926,494  Feb.. 1,024,375 1,251,766 8,942,351 10,861,224 
fie 6,276 Missouri Pacific...... April,3 wks. 077,000 2,557,000 35,974,521 37,605,747 J 716,532 993,326 7,329,531 9,815,838 
3,072 3 043 Mo., Kan. & Texas... February .... 1668 914 1,975,821 16,761,762 17,605,686 Fe 368,401 530,728 ryt 000 6,821,689 
2500 2 AT7 Denver & Rio G...... April, 3 wks . ,200 1,156,400 16,370,100 16,518,500 Feb . 376,793 416,604 £695,183 4,636,147 
1452 1,452 St. L. Southwestern... April,“ wks 314,331 380,760 81,990 8,155,812 me . 66,523 205,443 i 584,644] 946,818 
1,707 1.665 *Texas & Pacific ....../ April, 3 wks 618,168 840,125 4,079,335 0 ene ce sie 
1,104 1,006 Int. Great Northern..Apr:l,3 wks 346, 453,000 5,616,896 7,298,055 ree pe eee 3 
1857 1,663 Colorado Southern ...April, 3 wks 748,241 777,194 11,997,956 10,829,308 Feb.. 330,286 314,110 3,603,961 3,010,596 
5,982 5 tty Great Northern ...... Mareh ....... 3,297,562 4,440,155 44,145,474 preg: ER ec aS) SS ieee ee -¥e  aaee canes > 2 ee 
5,401 5,401 Northern Pacific ..... ED 4 caninine 4,772,906 5,455,949 53,736,412 9,593,302 oe ao poe . . aheaene 
5,610 5,404 Union Pacific. és dn cooswes 5,345,264 6,200,050 58,094 596 56° 272,577 Mar.. 2,195,466 2,400,573 23,364,513 26,165,469 
7,990 7,906 Southern Pacific......March _...... 9,450,949 10,269,545 96,350,537 93,306,970 Mar.. 2,835,192 2,709,309 26,761,772 33,833,858 
9,154 8,777 Canadian Pacific ..... April,3 wks. 3,927,000 4,015,000 67,542,918 65,006,375 Mar.. 1,301,030 2,245,736 16,713,140 18,001,918 
8,154 3,026 Mexican Central ..... February . 3.970.603 2,548,389 24 378,404 19,628,866 Feb.. 917,729 806,241 6,865,179 5i87, 040 
915 887 Mexican Int.......... April, 3 wks 9,991 "388, yo 26,292 6,455,714 Feb.. 194,397 230,462 1,820,124 1;711,178 
321 321 *Mexican R. R........ March, 1 wk 144,700 171,4 : 450° 0 503,800 Hiss ER A byt an rk oe pal 8 eS 
1,730 1,730 National of Mexico .. April, 3 wks. 550.355 636, 191 12,289,982 12,037,243 Feb.. 459,837 435,106 3,776,497 3,638,062 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Kirklin, Ind. 
(9115). Capital $28,000. C. B. McClamroch, 
president ; A. C. Littleton, vice-president; E. J. 
Goar, cashier; Verney Irwin, assistant cashier. 
Conversion of the State Bank of Kirklin. 

The Manufacturers’ National Bank of Ilion, 
N. Y. (9109). Capital $50,000. Samuel T. Rus- 
sell, president; John A. Giblin and A. W. 
McGowan, vice-presidents ; Frank C. Thurwood, 
cashier; A. W. McGowan, assistant cashier. 

The Bendersville National Bank, of Benders- 
ville, Pa. (9114). Capital $25,000. J. G. Stover, 
president ; S. B. Gochnaur, vice-president; H. J. 
Tavlor, cashier. 

The Coplay National Bank, of Coplay, Pa. 
(9113). Capital $25,000. H. Y. Horn, president ; 
Horace Boyd, Henry T. Raisbeck and Morris 
Caplan, vice-presidents; W. F. Levan, cashier. 


The Grange National Bank of Spartanburg, 
Pa. (9110). Capital $25,000. W. E. Rice, presi- 
dent; Leon Morris and R. H. Patchen, vice 
president ; John M. Webb, cashier. 


The City National Bank of Martin, Tenn. 
(9112). Capital $50,000. T. M. Ryan, president; 
W. B. Gibbs, vice-president; Geo. P. Hurt, 
cashier; Joe C. Oliver, assistant cashier. 


The First National Bank of Spanish Fork, 
Utah. (9111). Capital $25,000. Geo. D. Snell, 
president; John Jones, vice-president; F. M. 
Snell, cashier. 


The Hartford National Bank ef White River 
Junction, Vt. (9108). Capital $25,000. Frank 
Collins, president; Olin W. Daley, vice-presi- 
dent; Geo. H. Watson, cashier. 


The Rocky Ford National Bank, of Rocky 
Ford, Col. (9117). Capital $50,000. F. Y. Hauck, 
president; G. W. Lewis, vice-president; W. B. 
Mandeville, cashier. 


The National Stock Yards National Bank, of 
National Stock Yards, Ill. (9118). Capital 
$350,000. S. Chesney, president; C. T. Jones, 
vice-president; Wirt Wright, cashier. 

The Farmers’ National Bank of Kingsley, 
Iowa. (9116). Capital $25,000. Mason J. Foft, 
president; Allen Harrod, vice-president; R. B. 
Lyle, cashier. 





Applications to Organize. 

The First National Bank of Center Point, Ind. 
Capital $25,000. Application filed by C. O. 
Rentschler. 

The First National Bank of McIntosh, S. Dak. 
Capital $25,000. Application filed by Jos. J. 
Sherman. 

The Citizens’ National Bank of Knightstown, 
Ind. Capital $50,000. Application filed by 
L. P. Newby. 

The City National Bank of Wymore, Neb. 
Capital $50,000. Application filed by Chas. G. 
Anderson, University Place. 





New State Banks, Private Banks and Trust 
Companies. 

The Farmers’ Trust & Savings Bank of Ran- 
som, Ill. Organizing. 

The First State Bank of Zion City, Ill. 
Organizing. 

The People’s State Bank of Maxwell, Iowa. 
Organized. 

The Farmers & Merchants’ Savings Bank of 
Mount Pleasant, Iowa. Organizing. 

The Peterson State Bank, of Peterson, Minn. 
Organized. 

The Farmers & Merchants’ Bank of Alexan- 
dria, Neb. Organizing. 

The First State Bank of Happy, Tex. Organ- 
izing. 

The Farmers & Merchants’ Bank of Lipan, 
Texas. Organizing. 





Merchants National Bank 


FOUNDED | 





arrives New York. 
Resources, $25,000,000. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 





The Tooele County State Bank, of Tooele, 
Utah. Organizing. 

‘The Union State Bank of Guthrie, Okla. 
Organizing. 

The Paris Trust Co., of South Paris, Me. 
Capital $50,000. Organizing. 





Changes in Officers. 

The Bank of Omaha, Ark. L. E. Harbert is 
now vice-president;. J. B. Guier, assistant 
cashier. 

The Citizens’ National Bank of Abilene, Texas. 
P. H. Hammock is now vice-president. 

The Albany National Bank, of Albany, Texas. 
W. H. Green is now second vice-president. 

The Avoca State Bank, of Avoca, Texas. H. 
H Hall is now cashier. 

The Citizens’ National Bank of Ballinger, 
Texas. The officers now are: Tom Ward, pres- 
ident; Joe Wilmeth, vice-president; M. A. 
Traylor, cashier; R. G. Irwin, assistant cashier. 

The First National Bank of Breckenbridge, 
Texas. B.S. Walker is now cashier. 

The First National Bank of Gorman, Texas 
The officers now are: W. A. Waldrop, president ; 
W. H. Eddleman, vice-prestient ; W. A. Hartsel, 
cashier. 

The Ozona National Bank, of Ozona, Texas. 
The officers now are: Robert Massie, president ; 
S. E. Couch and A. W. Clayton, vice-presidents ; 
L. B. Cox, cashier. 





Miscellaneous. 

The Seaboard Bank of San Francisco, Cal., is 
to become the Seaboard National Bank. Capital 
$250,000. 

The Waterman Bank, of Waterman, IIl., will 
incorporate as the Waterman State Bank. 

The Bank of Syracuse, Ind., is to incorporate 
as the State Bank. 

The Bank of Winslow, Ind., is to become the 
First National Bank. Capital $24,000. 

The Beaman Bank, of Beaman, Iowa, has been 
succeeded by the Farmers’ Savings Bank. 

The First State Bank of St. Joseph, Minn. 
F. R. Leisen, president, has resigned. 

The Spalding City Bank, of Spalding, Neb. 
James Cox, cashier, has resigned. 

The Bank of Milton, Ore., is to become the 
First National Bank. Capital $50,000. 

The First State Bank of Cusick and Newport, 
Wash., has been suceeeded by the Security State 
Bank. 

The Bank of Weiser, Idaho, is to become the 
United Ststes National Bank. Capital $50,000. 

The Bank of Chase City, Va., is to become the 
First National Bank. Capital $50,000. 

The First State Bank of Chase City, Va., is to 
become the American National Bank. Capital 
$25,000. 

The Bank of Borup, Minn., has been succeeded 
by the Security State Bank. 

The Citizens’ Bank of Sacred Heart, Minn., 
has been incorporated as the Citizens’ State 
Bank. 








FOREIGN. 


N.GELATS & CO, 


AGULAR 10B, 
Cable Address, “GELATS.” HAVANA, 





Transact a General Foreign and Domestic 
Banking Business. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKE 
* Mercaderes 22 yn ba 


Do a general banking business and special atten- 
tion to collections in Havana, an at arte of the 
island and adjacent Antilles. Principa American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y CIA., “°SSEREE,®: ¥- 


Established 1881. Apartado No. 1. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


C. BRAUET & CoO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 














SANTIAGO DE OUBA 
GUANTANAMO, MANZANILLO, CUBA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, - . $21,500,000 
Reserve Fund, - - - 10,750,000 
Supplementary Fund, - -« 4,250,000 


BRANCHES: 


Peer Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, D 








puts ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1886. 


CAPITAL, 88,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFPFRANE 
President, Jose MABIMON 
Vice-Pres’ Directo Sub-Director, 
E.ROMAGOSA Y.POLLEDO J.SENTENAT 





CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY ST., HAVANA, CUBA 


Compania Cubana de Maquinaria 


AGUIAR No. 122, HAVANA, CUBA. 








{ Buy and sell all kinds of machinery. 

| Accept Commissions and Representations. 

§ Solicit catalogues, pricesand discoants of — 
machinery. 

7 Satisfactory references furnished. 





DUN’S REVIEW. 








OUT OF TOWN BANHKHS. 





ye Perregsns, PA. 


ATLANTA, GA. 


SPECIAL NOTICES. 





Bank of Pittsbur oh 


VUldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 | 
Assets, $25,000,000.00 


|'H.T. Inman, Vi 


® OFFICERS: 


WILSON A. SHAW, ‘ President. 
ae ag R. Paull, Vice- Pres. Ww. ms F wee Asst. Cas. 
Bickel. Cashier. J. Ayres, Asst. Cas. 


Capital, “ 7 - ~ . 
| Surplus and Profits, - © e 


J. M. Russell, 1st Asst. Cas. Geo. ‘F. Wright, Auditor. | 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 

$500,000.06 
546,671.72 

DIRECTORS: 


C.E.Currier A.E.Thornton 
H.T. Inman 8S. M. Inman 


OFFICERS: 
C. E. Currier, President. 
A.E. Th vuctes 
. E. Thornton, Vice- Pres. 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 


J.S. Floyd, Asst. Cashier.! Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








COLUMBIA NATIONAL BANK | 


PITTSBURG, Pa. 
$600,000 | 





Capital, 
Surplus, 





OFFICERS: 
E. H. 
W.C. LOWRIE, Cashier 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 1,000,000.00 
eromenaes - 13. 500,000.00 
OFF 1 CERS 
CHAMBERLAIN, President 
Harrison Vice-Pres. E. F. Mearkle, Vice- Pres. 
meroy, Cas ash. Fred Spafford, "Asst. Cash. 
Lawther, Asst. Cash. 8S. H. zoier, Asst. Cash. 


THE 


T.M.JONES, Asst. Cash. 








Pe 
J.8. 
Geo. 





$1,000,000 | 
CAPITAL, $1,000,000 SURPLUS, 


JENNINGS, President. F.A.GRIFFIN, Vice- Pres. | PROFITS, 


BUFFALO, N.Y. 


ESTABLISHED 1856 


‘Manufacturers Traders National Bank 


BUFFALO, N. Y. 





$1,000,000 
450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, Senge 
FRANKLIN D. or. ce- President 
HARRY RAMSDELL, Cashier 


| | a ELLIS, Assistant Cashier 


y W. Root, Assistant Cashier 
Walran ASPINWALL, Assistant Cashier 


RIGHMOND. VA. 








‘THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


| Invites business from Banks, Bankers and Mercan 


NATIONAL BANK OF COMMERCE | | 


MINNEAPOLIS, MINN. 


Invites accounts fr»m those desiring the facilities of a | 


commercial hank of ample resources, efficient 
service and jiberal treatment. 





S. A. HARRIS, President. 


KENASTON, V. Pres. 8.8. COOK,As 
HARRIS, Cashier. I. F. COTTON, Aast. Cas 


PHILADELPHIA. PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


©bartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
FPrHiLADELPFPrRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over . 11,000,000.00 

OFFICERS. 


Harry G. Michener. Pres. Sam’! D. Jordan, Asst. Cas 
John H. Watt, Cashier. Wm. J. Murphy. Asst. Cas’ 


RANKLIN NATIONAL BANK 


PreiLlAdDEeELFreiia. 
[mcorporated 1900. 
Capital, $1.000,000, 
Surplus and Undivided Profits, $2.176.uL0 


OFFICERS. 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres't. E. P. PASSMORE, Cas, 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 


A. A. 
F. E. 
W. 8. 

















Foreign Exchange Dept. : WILLIAM WRIGHT, Mer. 


MILWAUKEE, WIS 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital $2,000,000 
Surplus $1,000,000 


SEND US YOUR COLLECTIONS. 











a. 





SPECIAL NOTICES. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


138 Milk St., Bostos- 
T 





39 Broadway, New York, 
AND A 


ALL IMPORTANT POINTS ABROAD. 


CRANE, Vice-Pres. W. F. MCLANE, og on Cas | 
‘as. 


tile Houses. 
Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M MILLE«,Jr., Vice-President and Cashie: 


LOUISVI.LE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 








The First National Bank of Louisville, Ky. 


| CLINT. C. MCCLARTY, Pres. 


CAPITAL, . . ~- $500,000 
SURPLUS, . .-. . 200,000 


C. C. BICKEL, Vice-Pres. 





Jas. B. BRownN,Cash. CHAS. N. MATTHEWS, A.-Cash. 
V.A 


A. LLOYD, Ass't Cashier. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 








National Bank of Kentucky 


+ Capital 


LOUISVILLE, KY. 
$1.645.000.00 Surplus. $1,000,000.00 
Undivided Profits $200,000.00 


A suce —— and continuous career of nearly 
iree-Quarters of a Century. 


OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY. Cashier D.W. GRAY, Ass’t Cash. 
T. J. WOOD, Aas’ t Cashier 





SPRINGFIELO, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 





CAPITAL, . ‘ . ° $500,000 
SURPLUS and PROFITS, 300, 000 
OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 





Collections solicited and Remittances made at 
Lowest Rates. 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations made on 
ali lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 














INSURANCE. 


‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








BARROW, WADE. GUTHRIE & (0. 


CERTIFIED PUBLIC AC' OUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest."” 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR es 9° 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Catone. , 1315 Monadnock Block 
0 


Kansas City. or New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














William Mann Company 


BLANK BOOKS @®) 
Stationery, Printing 
Lithographing Copying Books 
and Papers, Loose Leaf 
and Filing, Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET New YORK 

















wir Sate R a 


INTERNATIONAL 
CTIONA 


Rs you oe that the nda nn Rol an 
|| with final authority ALL KIN Sous of questions in 
| TheTrades,Arts and Sciences,Geography, e, 
Biography, Etc.? Plan of Contente’s as ‘follows : 
Suefuuscy sc tuehas east 7 

e ry of the lish Lan e 

Guide to Protienciation = ° 
Scholarly Vocabulary of English.. _— 
Dictionary of Fiction 
Gazetteer of the World... 
Biographical Dic tionary... 
Scripture Proper Names.. 
Greek and Latin 
English — ay 
Foreign Words 
Abbreviations. . 

















= "2, 380 Pages. 

. 5,000 Illustrations. 

Be Ns 25,000 Added Words. 
Should trae Not Own Such a Book? 


WEBSTER’S COLLEGIATE DICTIONARY. 
Largest of our abridgments. Regular and Thin Pa- 
per Editions, 1116 P ages and 1400 Illustrations. 


Write for ‘‘Dictionary Wrinkles,’’ and Specimen 
Pages, Free. Mention in your request ¢Ais paper oo 
receive a useful set of Colored Maps, pocket siz 


G. & C. MERRIAM CO., Springfield, medi: 


























